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APPENDIX I

METRO$ WORLD EQUITY FEEDER FUND
(formerly Metro World Equity Feeder Fund)

FUND SPECIFICATIONS
(As amended)

1 . Investment Obiective (Sec. 3, Art. ll)

a. The lnvestor Fund intends to achieve for its participants long-term capital appreciation primarily
by investing in a collective investment scheme focused on investing in equity securities of
companies worldwide.

The lnvestor Fund will have only one Target Fund at any given time. The Target Fund may be
changed from time-to-time subject to regulations and the stipulations contained in this DOT.

b. Return Obiective. The lnvestor Fund aims to achieve for its participants investment
returns that track the return of its benchmark, which is the Bloomberslyt/orld l-arse ! !41!!
Cap Total Return lndex (WORLOT). lt should be understood, nonetheless, that this does

c. The fund is suitable for clients with an aggressive risk profile

2. Investment Policy (Sec. 3, Art. ll)

Pursuant to the foregoing objectives, the lnvestor Fund may be invested and reinvested in the
following instruments:

a

I

US Dollar-denominated lnvestments allowed under regulations issued by the Bangko
Sentral ng Pilipinas;

US Dollar-denominated units/shares in a collective investment schemes subject to the
conditions enumerated under BSP Circular 767;

US Dollar-denominated deposits with local banksibranches of foreign banks operating in the
Philippines;

Financial derivatives instruments solely for the purpose of hedging risk exposures of the
existing investments of the lnvestor Fund, provided these are accounted for in accordance
with existing BSP hedging guidelines and disclosed to participants.

b. Benchmark lnformation. The benchmark of the Metro$ World Equitv Feeder Fund is the
Bloombero World Laroe & Mid D Tota Returnl ndex WORLDT The benchmark provides

lobal market with a focus on larqe- and mid- cap companiess

q*\

w
,ry,

not imDlv a quaranteed return for the investors of the Fund.

iv. Other US Dollar-denominated money market instruments that are traded in an organized
exchange; or

reference for acceptable returns on a !!9l!4dgnomj!3lgC_equity portfolio that reoresents the

Key Characteristics of the Benchmark. The lnvestor Fund's benchmark is a float market-
cap-weiqhted eouitv benchmark that covers the too 85% of market cap of the measured

!-
market.
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Further details regarding the benchmark are available from Bloomberg

c The lnvestor Fund may invest a minimum of 90% of jlglund in the Target Fund and a maximum
of 10% in cash, deposits and other money market instruments. The investment of the Investor
Fund shall not exceed ten percent (10%) of the Total Net Asset Value of the Target Fund.

d. The lnvestor Fund may temporarily hold cash and deposits for a maximum period of thirty (30)
calendar days in excess of regulatory or defined cash allocation limits during the transitory period
while the lnvestor Fund switches Target Fund or when the 10% exposure limit to the Target
Fund has been breached and the Fund lvlanager is in the process of divesting the excess
exposure.

f. The Target Fund may be invested and reinvested in the following instruments

Global-denominated lnvestments allowed under regulations issued by the Bangko Senhal
Ng Pilipinas;

Global-denominated Exchange-listed securities; or

G lobal-denominated deposits with local banks/foreign banks

The Target fund may invest in other collective investment schemes provided that not more than
90% of the target fund's NAV is invested in other collective investment scheme.

h. A Target Fund constituted in another jurisdiction shall be regrstered/authorized/approved, as the
case may be, in its home jurisdiction by a regulatory authority that is a member of the
lnternational Organization of Securities Commissions (IOSCO).

3. Target Fund Description The chosen Target Fund is the Artisan Global Opportunities Fund, a sub-
fund of the Artisan Partners Global Funds Public Limited Company (Fund). The pertinent features
the Target Fund are as follows:

a. Domicile - lreland

b. lnvestment Objective and Policy of the Fund - "The investment obiective of the Fund is to seek
to achieve maximum long term capital growth. Then Fund is actively managed and run on an
entirely discretionary basis and is not managed in reference to any benchmark. Further, the
Fund will seek to achieve its ob1ective by investing primarily in equity and equity-linked securities
of global companies, including common stocks, preferred stocks, Participation Certificates and
Depositary Receipts quoted or traded on a Regulated Market. The Fund's investments in non-

f'pt
au

e. The Target Fund's investment objectives must be aligned with that of the lnvestor Fund.

g. The combined exposure of the Target Fund to any entity and its related parties shall not exceed
fifteen percent (15%) of the market value of the Target Fundi Provided, that the Target Fund
invested, partially or substantially, in exchange haded equity securities shall be subject to the
15% exposure limit to a single entity/issuer: Provided further, that, in the case of an exchange
traded equity security which is included in an index and tracked by the Target Fund, the
exposure of the Target Fund to a single entity shall be the actual benchmark weighting of the
issuer or 15%, whichever is higher. The limitation shall not apply to non-risk assets as defined
by the Bangko Senhal ng Pilipinas.

!-
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US securities may also include investments in emerging and less developed markets such as
Brazil, China and Russia. The extent of the Fund's investment in Russia is not expected to
exceed 10% of its Net Asset Value. The lnvestment Manager has flexibility to pursue the
investment policy without other geographical restrictions, and broadly across industries,
although it is anticipated that no more than 35% of the Fund's Net Asset Value will be invested
in a srngle country other than the US and no more than 25% of its Net Asset Value will be
invested in the securities of issuers from the same particular industry, both taken at market value
at the time of a particular purchase. The lnvestment Manager also has flexibility to pursue the
investment policy without restrictions on market capitalizations, although it is anticipated that the
market capitalizations of the US companies in which the Fund invests will be at least $3 billion
at time of initial purchase.

Financial Derivative lnstruments (FDls) will be used by the Fund on a limited basis. The Fund
may either invest directly in or passively acquire (i.e. as a result of a corporate actron) warrants
and rights (which are issued by a company to allow holders to subscribe for additional securities
in that company) and options, each for efficient portfolio management purposes. The Fund will
use currency forward contracts to hedge the currency exposures of (i) assets of the Fund
denominated in currencies other than the Base Currency of the Fund, if considered necessary
in accordance with applicable market conditions, and (ii) any applicable hedged currency
Classes. FDls will not be used for investment purposes.

The Fund may invest in open ended collective investment schemes, including exchange traded
funds and other Funds of the Company where such an investment is consistent with achieving
the investment objective and policies of the Fund.

The Fund may hold ancillary liquid assets (such as cash and money market instruments
(including short term deposits and other cash equivalent investmenls including, but not llmited
to, US treasury bills, investment grade corporate bonds, cash deposits, commercial paper, short
term money market deposits and certificates of deposit)), sub.iect to the limits set out in Appendix
lll ofthe Prospectus. Atleast5l%of the Net Asset Value of theFundwill be invested in equities
(as described in these investment policies) that are quoted or traded on a Regulated Market.

c. lnvestment Strategy of the Target Fund - ln making investment decisions for the Fund, the
lnvestment Manager employs a fundamental investment process to construct a diversified global
equity portfolio of companies across a broad capitalization range, investing in companles that
the lnvestment Manager believes possess franchise characteristics, are benefiting from an
accelerating profit cycle and are trading at a discount to rts estimate of private market value. The
investment process focuses on two distinct elements - security selection and capital allocation.
The lnvestment Manager overlays its investment process with broad knowledge of the global
economy."l

d. Performance comparison index - MSCI ACWI GroMh NR USD

e Share Class - Artisan Global Opportunities Fund "1" USD Acc

General risks - The value of these investments, and any income generated from them, will be
affected by changes in interest rates, general market conditions and other political, social and
economic developments, as well as by specific matters relating to the assets in which they
invest. There is no assurance that any appreciation in the value of investments will occur or that
the investment objective of the Fund will actually be achieved. The value of investments and

,N
frw

1 Page 137 -138 of the Prospectus of Artisan Patlners Globat Funds Public Limited Company dated June 19, 2O2O
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income derived therefrom may fall as well as rise and investors may not recoup the original
amount invested in the Fund.

g. "The Fund may also be exposed to other risks such as

i. Currency Risk - exchange rate fluctuations may adversely affect the value ofthe Fund's
investments.

iii. Operational risks - Local custody services remain underdeveloped in many emerging
market countries and in certain circumstances the Fund may not be able to recover some of its
assets. There can be no guarantee of the operation, solvency or performance of settlement,
clearing and registration of transactions"2.

h. The investments of the Target Fund shall be reviewed by the lnvestment Management Group
of the Trustee to ensure that it complies with all regulatory requirement and investment
restrictions for Target Fund and will be subject to validation by the Trustee's Risk Management
Group;

4. Qualified Participants : Requirements and Restrictions (Sec. 1, Art. lll)
Participation in the lnvestor Fund shall be open to Filipino individuals, resident and non-resident
aliens and domestic corporate accounts. However, persons from United States of America (USA)
are not qualified to open an account.

5. Admission and Redemption (Art. lll)

a. Policies of Admission and Redemption.

i. Minimum lnitial Participation. The minimum amount of initial participation is USD500.00

Minimum Maintaining Participation. The minimum maintaining participation is USD500.00

Minimum Additional Participatlon. The mrnimum additional participation is USD100.00

iv. Minimum Holding Period - The minimum holding period of the participation is seven (7)
calendar days from the date of participation.

Minimum Redemption Amount. The minimum redemption amount is USD100.00

b. Admission and Redemption Cut-off Time. Admission and/or notice of redemption received
by the Trustee on or before the prescribed culoff time shall be considered as transaction for the
day. Admission/notice of redemption received after the cut-off time shall be considered as
transaction for the next applicable business day. When admitted, the Participating Trust
Agreement and/or Confirmation of Transaction (COT) shall be made available to the Participant.

t
2 Key lnvestor lntormation of Attisan Global Opporlunities Fund (Class I IJS Dollar Accumulating Shares)-as of February 19,

2021

: 
{.il
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ii. Counterparty and Liquidity risk - Counterparties may not perform their obligations and
settlement of transactions may not occur. There may not be any market for an investment, but
even if a market exists, it may be highly illiquid which could affect the value or disposal of such
investment.

Y.
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Daily Cut-off for Electronic Channels Daily Cut-off for Branch Channels
On or before 2:30 P.M On or before 12:00 N.N

c. Admission and Redemption Prices. Admission and redemption prices shall be based on the
prevailing market value of underlying investments of the lnvestor Fund at that time, in
accordance with existing BSP rules and regulations on marking to market valuation of
investment instruments.

d. Participation Requirements and Conditions. Participation shall also be subject to the
following requiremenls/conditions:

Participation to the lnvestor Fund. The moneys which may be invested (by way of
Participation to the lnvestor Fund), may consist of any of the following: (1) moneys or cash
denominated in US Dollars, (2) on-us checks, drafts, and other negotiable instruments (3)
moneys transferred from other banks and financial institutions (4) moneys debited from trust
or deposit accounts maintained with Metrobank.

lnterest in the lnvestor Fund. No participant in a UIT Fund shall have or be deemed to
have any ownership or interest in any particular account or investment in the UIT Fund but
shall have only its proportionate beneficial interest in the lnvestor Fund as a whole; and each
unit shall have uniform rights or privileges as any other unit.

iir. Re-lssuance of Confirmation of Transaction. Every Confirmation of Transaction re-
issued by the Trustee by virtue of defacement, mutilation, loss, theft, or destruction shall be
in the name of the Participant as represented in the original Confirmation of Transaction.

iv. Cancellation of Participation. Trustor's participation shall be ipso facto void and
automatically cancelled if medium of payment is dishonored for whatsoever reason.

e. Redemption Requirements and Conditions. Redemption shall also be subject to the
following requirements/conditions:

Redemption Notice Period. The participant in the lnvestor Fund may redeem his
participation on any business day provided that prior notice of redemption, in any form
acceptable to the Trustee, is acknowledged/received by the Trustee according to the
Admission and Redemption Culoff Time stipulated herein. Requests for redemption shall
be dealt with by the Trustee in chronological order according to the day that notice is
received. This applies to early, partial, or full redemption.

Early Redemption Fee. An early redemption fee of 50% based on the total income earned
from the redeemed amount shall be charged to the concerned Participant in case of
redemption prior to the completion or lapse of the minimum holding period of seven (7)
calendar days. Such fee shall form part of the lnvestor Fund.

iii. Partial Redemption. Partial Redemption shall be allowed. Average cost shall be used as
cost basis for the remaining/unredeemed units of the Participant. A notice of partial
redemption will be required from lhe Participant to facilitate the partial redemption
transaction which shall be confirmed upon issuance of the Confirmation of Transaction

-'Ypq'
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v. Confidentiality. Participations made to the lnvestor Fund shall, in accordance with existing
laws and regulations, be kept absolutely confidential.
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containing the redemption details, the average NAVPU, and the remaining units of the
holdings.

iv. Redemption Settlement. Proceeds of redemption shall be paid out of the lnvestor Fund on
the redemption settlement date of not later than four (4) business days after transaction date
and upon presentation of a Transaction Order Form (TOF) for the units being redeemed.
The amount of payment or delivery due the Participant shall be based on the transaction
day's NAVPU when notice of redemption was received, less the early redemption fee, if
applicable. This applies to early, partial, or full redemption.

f. Suspension and Limitation on Admission/Redemptions. The Trustee of the lnvestor Fund
may temporarily suspend calculation of the NAV/NAVPU of the lnvestor Fund, as well as
admission to and redemption from the lnvestor Fund, if it is unable to determine the NAVPU of
the lnvestor Fund due to any fortuitous event, such as fire, natural calamity, public disorder, or
national emergency affecting the financial market resulting in the suspension of trading and
consequently, the absence of available market prices of securities/instruments. The Trustee
may also suspend such calculations due to the suspension of trading of its Target Fund.

6. NAV Pu (Secs. 1 and 2, Art. V)

All assets of the lnvestor Fund shall be marked to market daily in accordance with existing BSP
rules and regulations on marking to market valuation of investment instruments. The Target Fund
shall be valued based on the End of Day NAVPU/NAVPS of the Target Fund.

Valuation Day shall mean any business day when the Net Asset Value per Unit shall be calculated
by the Trustee which is daily at 6 P.Nr.

The value ofthe NAVPU at the start of lnvestor Fund's operation shall be: USD 1 .00

The Fund's historical NAVPU shall be made available in the Metrobank's website or the TOAP-
administered website.

The Trustee shall collect from the Investor Fund trust fees in the amount equivalent to 1.0% per
annum based on Net Asset Value (NAV) of the lnvestor Fund gross of trust fee for the day which
shall be accrued daily and shall be collectible from the lnvestor Fund monthly in arrears.

The Trustee may charge the lnvestor Fund special expenses that are necessary to preserve or
enhance the value of the lnvestor Fund which is payable to a third party covered by a separate
contract, and disclosed to Participants. The Trustee shall secure prior BSP approval for outsourcing
services provided under existing regulations (Sec. '1.j, BSP Cir. 593).

All rebates, waiver, and/or commissions collected by the lnvestor Fund from the Target Fund shall
redound back to the lnvestor Fund.

-0-t;,

7. Fees and ExDenses of the lnvestor Fund (Sec. 3 Art. V)

ln cases where the lnvestor Fund switches to another Target Fund, charges may be incurred when
the investment in the Target Fund is redeemed prior to lapse of the Target Fund's holding period.
This and all costs related to the switching of Target Fund shall be disclosed in the Key lnformation
and lnvestment Disclosure Statement following the rncurrence of such costs.
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By investing in the lnvestor Fund, the participant will be subjected to a layered investment structure
which will subject them to higher fees. To illustrate, if total Trust Fee charged by the Target Fund is
0.50% per annum, and the lnvestor Fund also charges a Trust Fee of 0.50% per annum, then the
total effective Trust Fee charged will be 1% per annum. This applies for all fees and charges
collected by both the Target and lnvestor Funds. The Fronlend Fee of the Target Fund has been
waived.

8. Other Terms &Conditions (Art. X)

a. lnvestment in securities of the lnvestor Fund shall be held for safekeeping by BSP accredited
third party custodians which shall perform independent marking-to-market of such securities.

b. lnvestments in the Target Fund of the lnvestor Fund shall be held for safekeeping by an
institution registered/authorized/approved by a relevant regulatory authority in its home
jurisdiction to act as third party custodian.

c. Dealings with Counterparties. Dealings by the Trustee with related interests/ bank proper/
holding company/ subsidiaries/ affrliates and related parties shall be transparent at all times and
supported by records. The Trustee shall adhere to the best execution principle and no buy/sell
transaction shall be made with related counterparties without considering a minimum of two (2)
competitive quotes from other sources.

1.r
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