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OECLARAT IOiI OF TRUST
(r!.ltl.rldl

TETROS TO'{EY TAEXE'T FUNO
A Unit lnvestment Trusl Fund

KNOW ALL MEN BY IHESE PRESENTS

olropolltrn EadI and fru.t Comprny s corporation duly organhad and axisting under ard by
virhjo of lhe laws df th€ Reputrlic of the Philippines, and aL horizod to perform trust and C,ther
liduciary functioN th.ough nr TnJ3t Bankirig Group ('Metrobank - Trud Banking), with principal ofilca
addr6 at 166 Floor, Metrob k Center, 35s St eet c6ner I Aven*, Bonifacio Global C[y, 1634
TaguQ City, horeinater r€f€flEd to s the "fRUSfEE";

WI?tIE33ETH:

Articb I

CR€A'IOTiI OF 11{E TRUST

Thd for th. purpose ol providim inv*tment opportunitios to its trud di€flG td higher inve6tmenl
yi€lds erd a diveGified porfolio of invastmer*s pursusnt lo investrn€nt obBi\res and policies herein
stipuHed, lh€ Trusto€ h6r€Dy g3tebliihe3 snd 66clar66 ils6|f as tn-Elos of a unat invsslment tru3t fund
tor thg coll€oti\ro irueGtrient of t",rds tl3ld by it in the capacrty of tr8tee under the tefms and
conditions heeein-below s€l rorth:

Article ll
I{ATURE A}{D I I{VE8TT'EilT OSJEC'IVES

Sec. 1 Ti0e of the Fund - Tho poolcd fund shall be kno$|n as IETROI tOxEY TARKET FUiIO
(h€rein rdelred to as the "Fund').

Sec. 2 Neturo ot the Fund -Tm Fund ie e unat in\€stmanl lrust fund oalablt8hed in aaoordance *,!th
and Bhafl be operated subjsd to th€ stipulgtions of this dedardion and as the same may be
amendcd trom tim6 to llrne in rccordarEe with tt€ reouletions lsBued by the Baru*o S6otral
Ng Pilidnas {th€'BSP') and to o(isting laws,

The Fund shall b6 boated a8 an srf,rty separde and distinct trom its const,luent ass€t8 and
from ttl€ contrib{iiom of th3 paffdpantg tlEr€to ard rrdn other trusl accounts administ€rd ry
the Tn-,sl€6.

TlUe to AsE b d tha F{rld - A aasct8 of the Furd shall, at a[ t[nes. be mnsidered aa assds
held by the Tn sl63 v6!ed sobly in th€ Trl,St€e.

Naturo of Pdticioafi's rnbrrsl an fle Fund - No participant shall havB or be deemed to haw
any ownership or lnlercst in any panlcula, accounl, investment or as6et of the Fund bd shall
hara only its proportion.ta .nd ur(ivi1€d b€neficial irt8r€st in tho Fund as a wholB.

Desorlotlon of ti€ Fund - The feslur6s of rktro$ mon.y tltrtat Fund, a dollardenominated
monoy martot fund, shall b. d€3oribod in Appendix I herelo.
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Sec, 3 lrwestment Qb and Policv The Fund shsll b€ in\r€stod and rsin\rested in 3uctt
inva3tm.nl outlets *d held and di3posed of in accordence with such iove6trn€nt obisdivB
aJrd policies as spocified in App.ndix I herelo

Th€ TruEt€e shall mak€ available to all Pa(icipant6 for revierv a lisl ot prospg(liv? and
outstending invBlrnen! outl€{s x,hich shall be updat.d quatledy. Such disdGwe shdl ba
3ubstantrally an lhe form hereto attacfied aE Appandh ll.

Arlicle lll
pARTICIPATIO : AOillSSlOItl A REOE PTION

S€c. , Oualified Particioanls .(Requarernents and Restrictions) - Pnor to acc€ptane of the initiel
participation in th6 Fund, lhe Truslee shall perlorm a Client Suitability A$essnrenl (CSA) ror
th€ purpose of profiling the ri6r( retum orientation ot lhB dbnt.

Pa cipation in tt€ Fund shall be op3n to partrcrpants wih bgal capacity to c$ntrad subiod to
the rules or procedtres s{ipulated in Appand[ I h€€lo end those eslablish€d by lhe TruSsa
to be advt ageo6 or to tie besl interest of tha Fund.

Sec. 2 Participation Units - Participation in lhe Fund shall always be through partic'pation in .nns ot
the Fund and each unrt shall harre uniform rrghts or privileg€s as ary oth€a unit. The benaftcial
inlBrest ot eech participatbn unit shall be determin€d under the nst assst value per unil
{l.lAVPu) valuation rnethodology defined herein. The admission or redemptbn ot units ot
paalicipahon in the Fund may be made only on the basis of such veluetbn snd in smh
fr€qu€ncy as inalicated in Appandir I here(o

Article lv
MANNER OF OPERATION

Sec. 1 Pooled Fund Accountino - The tolal assets and accounlabilitbs of lha Fund shall bo accounted
lor as a single account retened to as pooled-fund accountirE method,

sec 2 Dialributbn - Tha Fund shall be dislribuled exclusively in dislribution channdE duly arr$rorir6d
by the TrusEe an<l offered by duly certitied UITF markding personnel.

A.tide V
VALUANOX OF THE FUXO AI{D PARTICIPATION UI{ITS

Sec. 'l Valuation of the Fund - Th€ valualion of the Fund shall be subiecl to the ,ollolviog rulss

a. The Trustee shall, on a daily basrs. d€termine the nel aBsel value (herein retened to I ihe
"NAV) ot the Fund and the yalue of each unit of participation (herein re{ered to as lhe
'NAVpu')

b. The NAV 9l€ll be the summation of the mari(et val(x) ot eactr invastrnenl of the Fund less
tees, taxes, and oth€I qualified expenses as definsd herein. The determination of market
value of the inyestrnents ol the Fund shall b€ in accordance with existing BSP rules and
regulation$ on mad(ir€ to market valuation o, in€strnenl instrumenls more spccifically
des.ribed in Appcndir I lereto
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Sec.2 Valuation ot Particioation Unit6 * The vei ustion ot parlicipation unils shall be subjoct to lhe
following rul6

a. The NAVpU shell be d€termined by div6ing the NAV of the Fund by the tolal numb€r of
units oubtandlru as ot Valualion Date.

b. The NAVPu at the starl ot the Fund's operalbn, or the Fund's pa. value, shall be as
indi.rt€d in Anlp.ndir I hereto.

c. The I{AVPU shall be comput€d daily as specilierl in Appendlr I horsto

Sec. 3 F€es and Exoens6 ol tfle Fund -
a. Trusita€'s Fs€6 - Tha Trust€a shelt chargs Elainsl thB Furd regular trusl tees in lhg

amoiJnt indicat€d in Appendlx I h€reto on s p€r annum basi3 basod on th€ f{AV of the
Fund as its corpensalion ior tte odmirisffiion and mensgeme t of the Fund. Ttr6€ fre.s
shall accru€ and sliall b€ collectibb {rom the Fund, as and whan the same becomgs
due, al sucfi tirBs c indicst d ;n ejpendir I herelo. Th€ trusl f6es shall be unilormly
applied to all parficipents in the Furd. Sail fe mey bo incre836d or dssees€d in the
firture as mey be rrananted by circum3tanoas ttren 6xisting, subjoai to ltle requirementE ol
Sactlon lla of tho Manual ot Rcgulations for 8ank3. ln the evrent tte trust feea ate
changad, sucfi chBDoa shall bo chargsd prosp€ctrvsly.

b. Exoenres - The frustoe may chargo the Fund for sp€cial €xp€nsBs if the same is
necessary to presan € or snhanc. thG value of th€ Fund- Such Bpccial oxpenses shall be
payabh to p€rt'nsnt third party or partl€s co\rered by saparcte contraclls, and disclosed to
the Participanls.

Artide vl
TRUSTEES POWERS A LNB|Ui]ES

S€c. 1 Manaoernent of llE Fund - TIE Truste€ shall have the exdusive managemefil, admrni raion.
operation ard control of the Fund, snd th€ sole right at any lime to gell. converl, reinv€sl,
exchangs. transfBr or otheruis€ cflango or disposs of the essets comprising th€ Fund.

Ho$ever, if the Trusloo d€sms il proper ard b€fiefcial for lhe Fund, the Trustec may €fl9806
the seMc€s of third psrtynB & investm€nt adviso{ o( rnanag€r ol a portion ol the Fund:
providcd ihat th6 leid BrrerE€.rEnt $hatr bo coverBd by a writtan agrsomsrgcoriracl and such
third partyfies is/r€ disclosad in the quarterty reports to the partidpanis rr lfro Fund.

Sec. 2 Powers ol Trust€o - Th6 Trusteo shall ha\€ th6 fo$owing po,uers

a. To hoH l6gel &le o\€r tha asE€t8 comprisirE the Furd for th€ bsns,ltt of lhe Participants;

b. To haw oxdusiw mansg€.notlt and control o, the Fund. full discrstion in r6poct ol
invGBnents, and the sole rigt'rt, al any [mc to 3€ll, conven, r6inveat, €xctEnge, lransfer or
othe(wis8 chd€€ or disposa ot th€ ess6ts cornpr6ing th€ Trusl Fund;

c. To ho6, plaao, inrlrol and reinv€st th9 Furd with full di*rationary Powers, 8nd without
distlnctlon, aB to p.hcipal and inome io inYeatments stipul€ted in ffiion 3, Aniclr ll
herBto and in such lm€Etmente it may d€em sound and appropriate, subiecl only to the
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I'milatiofls the inv€sim€nt oblectiv6 and policiext of the Fund stated in Soclidr 3, A da tl
herglo:

d. To deposil in arry bank or financial inslitution, incluclang its orrtr bank, y portion of th€
Furd, eubiect to lhe r€qurremenl of ggglE$_jl!.:l d tle Manud ol Rsgulatbns ,or 8€nls;

e. To register or cause lo b€ r€gister€d any 6ecurit€6 of ttle Fund in nomin€ or bgaret form;

f. To appoinl and retain the serylces of qualified and reputable local or foroagn in\,Eslmgnl
advisor and/or furd manag€rls, and c'lhe, lhrrd pariy service provrder/s; provided, hotarer,
thal lhe Truslee $hall retain orvnershrp and control of the Fund, and provided further, thst
lhe inv€stment advisor/s and/or fund manage./s shall worl x,ithin thg investment
paramet€rs or gutdelin3s s€t by the Trustee from trme !o time and shall be directly
rssponsible to the Trustee for any inve3lment adions and decisiors unde.lakon br the
Fund. Notwithstanding, the Trustee shall be resporilible tor tte psrformancs of th6
oulsourced activity in the same manner and to the seme exl€nt as tl it ras perfoflning
dircctly the 6ei, aclivity FurtiE. to appoint ard retain the servioes of quditied and
reputable local or fore(?n broker/s. ag€(lus, couderpatti6, and in so ddng, th. Truiloe
shatl us€ reasonable endeavor$ to asseag ihe porformanca, r€pulatbn and cfedit
lnorthiness of lhe same. provrdad horyever, thal the Tru3lee shall neilher ba hald liablo in
guarant€dng lhe perrormance or creditworlhrnsss nor the possible d€tauI of the
obligatons of tlE sard partes.

g. To hare and comperBate l€gal counseus, cenili€d p$lic accouBtant ard olhsr spaciali3us
in cofineciiron with administration and management of the Fund and the groHion or
ad\rancemenl of iB legal and olhe{ intere3t9:

h. To make, execute, acknowlodg€ aM doliver any or all socuriti€s, agr€€rnonta, contricts,
daeds, documents and instruments necessery in ths ma.lagement ard r€inws8neart of lh6
Fund, or in conneciion ryith the ex€rcise ot th€ pou€rs herein corfencd or tl6 pertormenca
of sds harsin euliorized:

To colbct, recei\ie and receipl for income. divi{rends, intere6t, profits. increfteftl3 and zucfr
other sumB accruing or due to th€ Fund; ard

j. To pay otrt of the Furd all costs. expenses. and proper cha€es incurred in conneclion with
the admin,str3tion, preserwlioa, mair enanca and proleclion ol lhe Fund.

S€c 3 Other Porers and Aulhoritv ot the Tru+ee - TIle Trustee shall also havs th6 following
addilional pouiers and adhonty $trich shall exercEe according to its full dEcre,tion,
gUp€wiSiOn and COnkOl:

a. To open an excll,siye trust account for the Fund and to maintain lhe sam6 exdGively tor
the Fund:

b. To open and malntain lor lhe Furd savingsJcurrBr( accounts with any Melrobank
d€pository branci and to deposit ther€in all the tunds coming to its poss€sslon p€ndirtg
aclion for any inv€stment, and to make payments or witidrawal against such
gavingycunent accourts as may be necessary in connection with lhe maflagenEflt of the
Fund.
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c. To ad a9 Attorney-in-fact with full pon$ ard adhority to ask, demand, sue fcr, recovet,
coll€ct. and rec€,ive a.ly and all surns ot money, debts, interesto, and oth€, things ol value
of whatever nature and kind a8 may now b6 or may herBaft8r become due, owing, payable,
or be,onging lo tlte Fund, and lo have, su€, ard tak6 any and all lawful ways and mesns
fior the recovery thcreo, by suit, attachmsrt, compromige, or otharwige: and

d. To deduct eny epplicsble tax requir€d by la,v to b€ withheld from th6 inconre of the Fund
and to remit lhe Bame to tl|e appropdats taxing authority,

S€c. 4 Liabilitv ot Trustoe - 6s\€ th* dtibutabl€ to the Truslo€'s fraud. willtul ddsutt. bsd faith or
gross noglig€nce, th6 Tru3te6 shell not b€ liible lor any loes or depr€ciation in ths velue of lhe
Fund or in the vdue ol tp Tru3lois particapdion in the Fund. Tha Tnsb shall not ba lbble
for act or omission whre suctr aclion or ineclion, in fle Sood lalth ludgment ol the Trustee,
was then n€cassary, reasonable or appropaiete for the p(oper ard advantageous
adminis(ration and msnsgomont of lhe Fund.

Sec- 5 Norlcowl-ase bv PDIC * Psrlicipation in this Fund is e lrust arrar8omont and as not a depooit
accouri. As $rh, th. paffcipatbn in the Fund is not covored by lhe PhilipparE O€posit
Itrsurance Corporilion (POIC). Arry income or bss of the Fund (l|nelt'lar teelized or
untealilod) will impac{ lhe NAVpU snd shall b€ for the account ad rBk of the participant.

Micl6 vll
RIEHTS OF PARTICIPAI{TS

Sec. 1 Eioht lo lnsood Oedargtion - A copy of tlis D€claralion of Trust shall be avalable at th€
pri.rcipel oiltrce of the Tru{e6 rol insp€clbn by any person having an interest in l}te Fund or $
his aulhorized rcpresontattu€. Upon roqu€st, a copy of the Oectaralion ot Trud shell b6
fumisH sudr ir ercded person.

Soc. 2 pisdosure of lnvBstments - A 16l of existing and prospecti\a invegtments ot the Fund shall bB
mado availabl€ to pa icip.nts. Sucfi disclcure shall be substantialty in the torm as provided
unde Soctlon jllil - Aocndir BB of lhe Manual ot Reoulataons lor Banks Upon r6quost,
participar{s in tho Furd ehall be lumis}Ed a guartdy lbt ot inwstm€nts held by the Fund.

Sac. 3 Usd@ure of RiC$ - Prlicipar$ shall b6 intonnod of th€ risks attendant to lhis typs ot fund
through a 'Rist DEdosuro Stateflront'"

Sac.4 Rhhts Uoon T6rtnation of Plen - ln ee of t€rmination of th€ Plen, the Padcipsnts slrall
have (a) tlE ri0hl to be not'fied c, BlJch terminAion in accordance with Saction 2 ot Anid€ lX
hereto end, (b) upoo d€mend, th€ right to ins@ or bo provided a copy of tie financigl
Btat€rnsnt used as lh€ b33is tor the distribution ol Ule Furd.

ln r€3poct of the Ft,ld, ttlc rightE ot fl6 rerEining Pe.lic{per B as again3t each othar shd be
pe.t pagsu and prcrata.

Sec. 5 Coolino - Off Period lrdMdual participants, w'ro sre natural per$on oxcept thGs spccifically
disqualltied by law or r€gulations, shall havo th6 right to cancal lteir subscriptions or
conlnbutbns, wilhout paoslty, upo.r brittln notice 10 th€ Ttus1a6 within tryo (2) bankir8 days
immedbtely tolorring thc aigning of ryeemenl or contracl gvidencing lheir parlicipatjon in the
Fund. Horevor, the Trusto€ may coll€d o( racorrsr reasonabie amount of procsssing f6€s,
strich would Ee in addihm to any reGonable adminEtrative feos associat€d with the



r€damption. t€rmination or canoallation of the subscriptions tr contributions. Tha nct amount
ot paymem or deli\rery due tt|e Partrcjpant shall b€ based on lh€ t.arFaction defs NAVPu
whsn nolica o{ r€dsmplion, tamination or carrc€llalion w:rs tscoi\r'ed

Article Vlll
AXI{UAL AUBIT A O REPORT

S€c. 1 A3rde frorn th€ regular audit requirement applicable lo all trust accounB of the Ttud€€, an
exlornal audit ol the Fund Bhall be conducled aonually alter th€ clo6€ of secfi liGcal y6rr by an
independent audilor acceptabl€ 10 BSP. The external audit 6traX be cfidudsd by the sanc
sxtomal .uditor engsged ,or tfle audit of the Trustee. Tt€ resul o, lhis audit 3hsll bo lhe bdi6
o, th€ Trusl€o's snnual reporl whilh shall be made available to all th€ Particip€ntB. A opy d
the report, or a notice that lhe report is ayailtble and ltrat 3 copy thereol will be fumishad upon
requ*t, vvittDut charge. sh6ll be sent to eaci Participant.

Ariicte tX
AIIEI{OMENTS & TERUINATIO,'I

S€c. 1 AnpadrnBflts - This Plan may be amended {rorn time to time by resolution o, tho Boad of
Drraclors ot ttle Truslee: Provided, however" that p€rticipanb rn llle Fund shall be imm€diately
notified in writinq. Fithar in €lectronic or orinted form. o{ such amendments arl thos€ who
are not in conformity with the amendments made shall be allow€d to withdraw th€ir
participations within $irty (3O) calendsr days after the amendmenls are epprowd or such
longer period as may be fix6d by the Truslee: Prcydod fwlhet thdt am€ndmenB to the Plan
shall be submined io lhe B3rEko S€nral Ng Pilipinas within ten (10) busin€s8 day3 tro.n
approval of the amendm6r(s by lhe Eoard ol Direclors ol the Trustee. The arnerdrnonis shal
be deerled approved atter thirly (30) business days from date ol co.ndetion of r€quirEm€fiis.

Ss. 2 T€rmination - This Plan may be terminated by a resolution o, the Soard of Ulrciors ot ttre
Trllsbe whgn, in the sol€ ,udgment of the Trustes, continu€d operation th6raof iB no lorgef
vhble or by reason of a dlange in the Truste€'s busrness Etralegy. The reoldion stl.ll specify
tfn efiadha dato of such tsrmination A copy ol the rssdution shali be &6mitt€d to tha
appropride @artmenl ot the €hngko Senlral Ng Pilpinas. Al th€ discretion of lhc Tru8tce's
Board of Oired6s, it may ergage the seNices of a repulable accounling frm to look into tfie
book! and record ol the Fund maintain€d by the Trustee and lo ce(ity to iha fnancial
condilion of lhe Fund. Upon approval of the termination of th€ Plan, the Truslee ahall nolity the
Trustor6 accoadingly.

Following the approval ol the termination of the Plan bul at least mirty (30) buEne$ d.y3 prior
to tte aclual lermirtetion of th€ Fund, the Trusts€ shall proviJe notice of th€ tormin lion d t le
Fund to lh€ rernairxng participants Such notica may ba md€ by tlt€ T.wlE by way of dir€d
written nolica@ lo eacfi partkipant or ttvough lho poslrrg
ol nolices rn ttle premis€s of the Head otfice and branches of the Truste€. Upon tsrmination,
lho Trust€€ shall prepare a linancial statement of th€ Fmd whicfi shall b€ made the basis ,or
dislrioution to the parlicipating Truslors.

Artrcle X
OTHER TERTIS ANO GONDIIIO]IIS
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Tax on lnconre - The incgrno €arnod by the Furd from fixed income insturnenls shall bo
subiect to final wlthholding tax. Income eemcd trom all dtEr inv.strneflts shall be subiad to
the sppli€bl€ ta,cr und.r existing lsws and regdations.

Disoretion of the Trust€a to b€ Absoluts - Vwlenavor in thi3 DGdaration of Tru8t it is provded
that any powsr mey be exerci36d or any ad of lhing dons by lhe Trugtee, involving the
exetdse ol dbctldon, Baad discrrtbn h,hrn orerds8d in good faith or wilh rea$onabl,e cars
und€r 1fi6 ciremlano6r tllofl prevalling, shall be finsl and conclusivs, €nd ils dolerminetion
whrfi so mad6 lo act o( r! rein fton acling of lo exercis€ sucfi power or to retraln trom 30
&ing, shall be binding upon lhe Pfiicipant(s) and all p€rsoor having or claiming interd
lhergin.

S€c. 3 Advice of Counsel - The Tru8tso msy consull or $nploy a qualified l€gal counsal, including its
owo lagal counsel, ior edvice as to the meaning and consirudion of this Declaration of Tru6t or
any provisions h€Elo, or concorning its porr€r or obLgations horeunder, altd sfull not be liable
for any coneequsnos of erry adbn taken or omltt€d by il in good faith puBu6nt lo th6 opiniofl
of suclt coun8el.

S€c. a R€t)rosar{gtion by th€ Trusbe in Jrrdicial Procsedinos - ln any iudicial proceeding afMing
anY p(Warty or securlty belonging to lhe Fund, if Ore Truste€ shall ba a party to such
proo.oding and is duly rapresentod before the tribunal on u/hici srrch proce€ding stl3ll be
perlding, eaci Padicipant and €rr€ry persfi having or cl.ining lo ha\re any inlerest in ol any
ParllcJpdion in the Fund Ehall be deemsd to be lully represerted by the Tru3t€e for said
PUrpoa€.

S€c. 5 Efi€c1 o, ltis|k€s - No mi.H(B mad€ in good taith and in the ex€rcise of due cere in
cofinoction with tho adminisfatifi of tll€ Fuid 6hall be d€€med lo b€ a violation ot this
Maratim of TrtBt or ol eny applicable la*g or r€guletlom if, sithin I reasoneble time aner
lhe disco\rcry of thc mrstake, tho Trust€e ihall take whatevcr action mey be practicable undar
the circumdencss to r€m€dy it.

S€c. 6 Succlssors and AlsiorFo - Thls Drclaration of Trusl and all provbions th€reof shall be binding
upon and shall inure to the benefit of the PrrticipanS as Tru$ors lheir $rce6sors-in-inter€d,
its or€cutors, administralqE, distrihrtorB, and aasigneer, having or claiming to lE\r€ any
inlerBBt in eny Pa ciprtion in the Fund.

Sec. 7 Rulas ol Constnrction - Unlss tt!6 contfi oth€Mi8e requirBa, word6 imponing lh€ singular
number shall indude tht plural number and vic6 r,€rsa. and uords importng the .nasculine
gcndgr shall include the bminirE g€nder. The heading3 usad herein are incorporated for
converrbnca or raterenco only d shell not be cooclusile as to lhe constnJction or
interpBtatlon of any pfo$sion.

S.c. 6 Gov€mino Lely - The valittty, €fbdivity and int rpretdion of any of lhe ptovisions hseot, ils
annexes, ind all slpdamonts.y de€ds hereto shall b€ gorrsmed by and consirued in

accorc,ance with rh6 hly! ot the Republic of the Philipplnes, x.nual ot R.ou!.donr ,or
B.nIr (fORBl. lnd the rubs and rwdatbns trom tima to time promulgated by the Brngko
Sentrat ng Piltpinas and any oth€r competent authority. ln cas€ one or more provisims Of this

Ptan is d&tared irwafid, illelal o, unenlor6ebb h any r$pect under the law or regulalion. the

l€galtty arrd edorcaat liv 6' the cfier provisiom not ef6aled shall not rn any way be affected

or impair€d th6rEby.
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This Agre€rnenl and the di$positiona hereunder shall be constn ed erd rsgdated and thsir
validity and efreci shall be determined by tle bws ot the Republic ot ths Phllippin€s .s Euch
laws may from tim€ to time exist. Vsnue o, suits arising und€r this Agr€mant shall b€ in the
Brope. courts ol Taguig City.

Soc. I R€Golution ol Aooroval - This Dedaration of Trust w6 duly approv€d by a Re6okrtion of th€
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APPENDIX I

METRO$ MONEY MARKET FUN!
FUND SPECIFICATIONS

(as amended)

1. lnvestmentOblective (Sec. 3, Art. ll)

a. The Fund intends to achieve for its participants liquidity and income that is higher than that of
regular time deposit products by investing in a diversified mix of dollar-denominated
deposits and other short-dated securities and monev market instruments with
remaininq term to maturitv of not more than three 3 lv ears and has a maxim um
weiqhted averaqe portfolio duration of one (l ) year or less.

b. Return Obiective. The Fund aims to outperform its benchmark which is the 3 Month US
Treasurv Bill Yield. net of applicable taxes. lt should be understood. nonetheless. that
this does not imply a quaranteed return for the investors of the Fund.

c The Fund is suitable for clients with a conservative risk profile

2. lnvestment PolicV (Sec. 3, Art. ll)

a Pursuant to the foregoing objectives, the Fund may be invested and reinvested in the following
instruments:

US Dollar-denominated deposits with local banks/branches of foreign banks operating in
the Philippines;

ii. US Dollar-denominated money market instruments;

iii. Tradable Philippine US Dollar-denominated sovereign fixed income securities; and

iv. Other lnvestments allowed under regulations issued by the Bangko Sentral Ng Pilipinas.

b. The combined exposure of the UITF to any entity and its related parties shall not exceed
fifteen percent (15%) of the market value of the UITF. This limitation shall not apply to non-risk
assets as defined by the Bangko Sentral ng Pilipinas.

Macaulay Duration Policy. The Fund's investments in dollar-denominated deposits, and money
market instruments shall have a maximum weighted average duration of one year.

d Benchmark lnformation. The benchm rke the fund is the 3-month US Treasurv Bill

c

The benchmark is ao ropriate for the fund as it is invested in short-term monev market
instruments. and comolements the maximum duration of (1) one vear.

l..'lhl

Yield. net of applicable taxes.
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Kev Characteristics of the benchmark. The 3-month US Treasu rv Bill Yield represents
the indicative vield for investinq in US qovernment-issued Treasurv bills with a tenor of
3 months.

Further details reqardinq the benchmark are available from Bloomberq. and the website
of the US Department of the Treasurv.

3. Qualified Participants. R uirements and Restrictions (Sec. 1, Art. lll)
Participation in the Fund shall be open to Filipino individuals, resident and non-resident aliens and
corporate accounts.

4. Admission a Red motion (Art. lll)

Policies of Admission and Redemption.

i. Minimum lnitial Participation. The minimum amount of initial participation is USD 500.00.
ii. Minimum Maintaining Participation. The minimum maintaining participation is USD 500.00

iii. Minimum Additional Participation. The minimum additional participation is USD 100.00.

a

iv. Minimum Redemption Amount. The minimum redemption amount is USD 100.00

b. Admission and Redemption Cut-off Time. Admission and/or notice of redemption received
by the Trustee on or before the prescribed cutoff time shall be considered as transaction for
the day. Admission/notice of redemption received after the cut-off time shall be considered as
transaction for the next applicable business day. When admitted, the Participating Trust
Agreement and/or Confirmation of Transaction shall be made available to the Participant.

Daily Cut-off for Electronic Channels Daily Cut-off for Branch Channels

c. Admission and Redemption Prices. Admission and redemption prices shall be based on
the prevaiiing market value of underlying investments of the Fund at that time, in accordance
with existing BSP rules and regulations on marking to market valuation of investment
instruments.

d. Participation Requirements and Conditions. Participation shall also be subject to the
following req uirements/conditions:

Participation to the Fund. The moneys which may be invested (by way of Participation to
the Fund), may consist of any of the following: (1) moneys or cash denominated in US
Dollars, (2) on-us checks, drafts, and other negotiable instruments (3) moneys transferred
from other banks and financial institutions (4) moneys debited from trust or deposit
accounts maintained with Metrobank.

lnterest in the Fund. No participant in a UIT Fund shall have or be deemed to have any
ownership or interest in any particular account or investment in the UIT Fund but shall
have only its proportionate beneficial interest in the fund as a whole; and each unit shall
have uniform rights or privileges as any other unit. G\r

4bq

On or before 2:30 P.M. On or before 12:00 N.N.
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iii. Re-lssuance of Confirmation of Transaction. Every Confirmation of Transaction re-
issued by the Trustee by virtue of defacement, mutilation, loss, theft, or destruction shall be
in the name of the Participant as represented in the original Confirmatron of Transaction.

iv. Cancellation of Participation. Trustor's participation shall be ipso facto void and
automatically cancelled if the medium of payment is dishonored for whatsoever reason.

v. Confidentiality. Participations made to the Fund shall, in accordance with existing laws
and regulations, be kept absolutely confidential.

e. Redemption Requirements and Conditions. Redemption shall also be subject to the
following requirements/conditrons:

Redemption Notice Period. The participant in the Fund may redeem his participation on
any business day provided that prior notice of redemption, in any form acceptable to the
Trustee, is acknowledged/received by the Trustee according to the Admission and
Redemption Culoff Time stipulated herein. Requests for redemption shall be dealt with by
the Trustee in chronological order according to the day that notice is received. This
applies to partial or full redemption.

f. Suspension and Limitation on Admission/Redemptions. The Trustee of the Fund may
temporarily suspend calculation of the NAV/NAVPu of the Fund, as well as admission to and
redemption from the Fund, if it is unable to determine the NAVPu of the Fund due to any
fortuitous event, such as fire, natural calamity, public disorder, or national emergency affecting
the financial market resulting in the suspension of trading and consequently, the absence of
available market prices of securities/instruments.

5. NAV Pu (Secs 1 and 2, Art. V)

All assets of the Fund shall be marked to market daily in accordance with existing BSP rules and
regulations on marking to market valuation of investment instruments.

Valuation Day shall mean any business day when the Trustee calculates the Net Asset Value per
unit of the Fund.

{
t"\
u,,

ii. Partial Redemption. Partial Redemption shall be allowed. Average cost shall be used as
cost basis for the remainang/unredeemed units of the Participant. A notice of partial
redemption will be required from the Participant to facilitate the partial redemption
transaction which shall be confirmed upon issuance of the Confirmation of Transaction
containing the redemption details, the average NAVPu, and the remaining units of the
holdings.

iii. Redemption Settlement. Proceeds of redemption shall be paid out of the Fund on the
redemption settlement date of not later than one (1) business day after transaction date
and always be conditioned by the receipt of the Trustee of cleared funds from the
Participant and upon submission of accomplished Transaction Order Form. The amount of
payment or delivery due the Participant shall be based on the transaction day's NAVPu
when notice of redemption was received, less the early redemption fee, if applicable. This
applies to partial or full redemption.
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The value of the NAVPu at the start of Fund's operataon shall be. USD 1.00

The Fund's historical NAVPu shall be made available via Metrobank's website or the TOAP-
administered website.

The Trustee shall collect from the Fund trust fees in the amount equivalent to 0.375% per annum
based on Net Asset Value (NAV) of the Fund gross of trust fee for the day which shall be accrued
daily and shall be collectible from the Fund monthly in arrears.

The Trustee may charge the Fund special expenses that are necessary to preserve or enhance
the value of the Fund, and which are payable to a third party covered by a separate contract, and
disclosed to participants. The Trustee shall secure prior BSP approval for outsourcing services
provided under existing regulations (Sec. 1 . j, BSP Cir. 593).

7. Other Terms & Conditions (Art. X)

b. Dealings with Counterparties. Dealings by the Trustee with related interests/bank
proper/holding com pany/subsidiaries/affiliates and related parties shall be transparent at all
times and supported by records. The Trustee shall adhere to the best execution principle and
no buy/sell transaction shall be made with related counterparties without considering a
minimum of two (2) competitive quotes from other sources.

"f

6. Fees and Expenses ofthe Fund (Sec. 3 Art. V)

a. BSP-Accredited Third Party Custodian. lnvestment in fixed income securities shall be held
for safekeeping by BSP Accredited Third Party Custodian. The third party custodian shall
execute, acknowledge, keep in custody and deliver any or all securities necessary in the
investment and reinvestment of the Fund as well as handle administration, valuation and
perform independent marking to market of the Fund's securities.


