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DECLARATION OF TRUST
(Amended)

METROBANK PERA MONEY MARKET FUNO
A Unit lnvestment Trust Fund

KNOW ALL IVEN BY THESE PRESENTS

Mettopolitan Bank and Trust Company a corporatron duly organized and existing under and by
virtue of the laws of the Republic of the Philippines, and authorized to perform trust and other
fiduoary functions through its Trust Banking Group ("Metrobank - Trust Banking"), with principal office
address at 166 Floor, Metrobank Center, 35h Streel corner 7'n Avenue, Bonifacio Global City, 1634
Taguig City, hereinafter refefted to as the "TRUSTEE";

UYITNESSETH:

Article I

C REATIOITI OF THE TRUST

That for the purpose of providing anvestment opportunities to its trust clients for higher investmenl
yields and a diwrsified portfolio of investments pursuant to investmenl obiectiveB and policies herein
stipulated, the Trustee hereby establishes and declares itself as trustee of a unit investment trust tund
for the collective investment of funds held by it in the capacity of trustee under the terms and
conditions h€rein-below set forth:

Article ll

NATURE AND INVESTMENT OBJECTIVES

Sec 1 Title of the Fund - The pooled fund shall be known as the METROBANK PERA MONEY
ARKET FUND (herein refeffed to as the "Fund'').

Sec. 2 Nalure of the Fund -The Fund is a unit investment trust fund established in accordance with
and shall be operated subject to the stipulations of this declaration and as the same may be
amended frorn time to time in acrordance with the regulations issued by the Bangko Sentral
Ng Pilipinas (the "BSP") and lhose relating to RA 9505, also known as the Personal Equity
Retirement Account Law and ils implementing rules and regulations.

The Fund shall be treated as an entity separate and distinct from its constituent assets and
from the contributions ofthe participants thereto and from other trust accounts administered by
the Trustee.

Title to Assets of thB Fund - All assets of the Fund shall, at all times, be considered as assets
held by the Trustee vested solety in the Trustee.

Nature of Participanl's lnterest in the Fund - No participant shall have or be deemed to have
any ownership or interest in any particular accounl, investrnent or asset of the Fund but shall
have only its proportionate and undivirjed beneficial interest in the Fund as a whole.

Descriotbn. of tie Fund - The Metrobank pERA Money Market Fund is a peso denominated
money.market fund that enjoys certain tax exemptions on income earned from its investments
and reinvesrm€nts as provided for by RA 9s05, otherwise known as the personar Equty

)
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Retirement Accounl Law (PERA Law). The features of the Metrobank PERA Moncv Markel
f$g are specirically stated in Appendix l.

Sec. 3 hvestment Obiectiveg and Policv - The Fund shall be invested and reinvested in such
investment outlets and held and disposed ol in accordance with such investment objec'tives
and polici€s as specified in Appendax l.

The Truslee shall make available to all Participantror through their PERA Administrators, as
defined in the PERA Act (the "PERA Adminislrators'). as authorized by the Participants, fo]
review a list of prospective and outstandrng investment outlels which shall be updated
quarterly. Such disclosure shall be substantially in the form hereto attached as Appendix ll.

Sec 1 Qualified Particioants (Requirements and Restrictions) - Prior to acceptance of ttle initial
participation in the Fund, the Truslee shall have a Client Suitability Assessment (CSA) for the
purpose of profiling the risk relurn onentation of the client.

Particapation in the Fund shall be open to Filipino individuals_with legal capacity lo clntract and
possesses a Tax ldentification Number (TlN), subiect to the rules or procedures stipulated in
Appendjx I and those established by the Truslee to be advantageous or to the best interest of
the Fund.

Sec. 2 Pajticipat ion Unats - Partici pation in the Fund shall always be lhrough pa(icipation in units of
the Fund and each unit shall have uniform rights or privileges as any other unit. The beneficial
interest of each padicipation unit shall be determined under the net asset value per unit
(NAVPU) valuation methodology defined herein. The admission or redemption of units of
participation in the Fund may be made only on the basis of such valuation and in such
frequency as indicated in App€ndix l.

Article lv
IANNER OF OPERATION

Sec. 1 Pooled Fund Accounlino - The total assets and accountabilities of the Fund shall be accounted
for as a single account reterred to as pooled-fund accounting method.

Sec 2 Distribution - The Fund shall be distributed exclusively in distributron channds duly authorized
by the Trustee and offered by-the PERA Administrator

Article V
VALUATION OF THE FUNO AND PARTIGIPATION UNITS

Sec. 1 Valualion of the Fund - The valuation of the Fund shall be subiect to the follo/ving rules:

a. The Trustee shalt on a daily basis. determine the net a;set value (herern retened to as the
,NAV") of lhe Fund and the value of each unit of participation (herein refened to as the

"NAVPu")

Article lll
PARTIcIPATION: AOMISSION & REOEMPTION
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b. Tfle NAV shall be the summation ofthe market value of each investmenl of the Fund less
fees, qualified taxes, and olher qualitied expenses as defined herein. The determanation of
market value of the investments of the Fund shall be in accordance with exisling BSP rules
and regulations on marking to market valuation ol investment instrumenls more specificelly
described in Appendix l.

Sec.2 Valuation of Particioation Units - The valuation of pa.ticipation units shall be subjecl to the
followng rules:

a. Ttle NAVpu shall be determined by dividing the NAV of the Fund by ttl€ total number of
units outstanding as of Valuation Date.

b. The NAVPu at the start of the Fund's operation. or the Fund's par value, shall be as
indi{:ated in Appendix L

c. The NAVPu shall be computed daily at the tim€ specified in Appendix I

Sec. 3 Fees and Exoenses of the Fund -
a. Trudee's Fees - The Trustee shall cha rge against the Fund regular trust fees in the

amount indicated in Appendix lon a per annum basis based on the NAV ol the Fund as its
compensation for the administration and management of the Fund. These fees shall
accrue and shall be colleclible from the Fund, as and when the same becomes due, at
such times as indicated in Appendix I The trust fees shall be uniformly applied to all
participants in the Fund. Said fee may be increased or decreased in the future as may be
warranted by circumstances then existing, subiect to the requiremenls of Section 414 of
the Manual of Regulations for Banks, ln the event the trust fees are changed, such change
shall be applied prospeciively.

b. Exoense$ - The Trustee may charge the Fund for special expenses if the same is
necessary to preserve or enhance the value of the Fund. Such special oxpenses shall be
payable to pertinent third party or parti€s covered by separate contracvs, and disclosed to
the Parlicipants.

Sec. I

Sec. 2

Article Vl
TRUSTEE'S POWERS & LIABILITIES

Manaogment of the Fund - The Trustee shall have th€ exdusive management, administration,
op€ration and control of the Fund, and the sole right at any time to sell, converl, reinvest,
exchange, and transfer or oth€rwise chang€ or dispole of the'assets comprising the Fund.

Hourever, if the Trustee de€ms it proper and beneliciar for the Fund, the Trustee may ergage
the servic€s of third party/ies as investment advisor or manager of a porlion of tire F-u;d;
provided that the said arrangement shall be cover€d by a written agreemenucontract and such
third party/ies is/are discrosed in the quarterry reports t; the particip-ants of rhe Fund.

Por€r.s of Trustee - The Truslee shall have the following powers:

a- To hold legal tifle over the essets cornprising the Func for the benefit of the participants.
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b, To have exclusive management and control of the Fund, full digcretion in respect of
inveslments, and the sole right, at any time lo sell, convert, reinvesl, exchange, ttansler or
otherwise change or dispose of the assets comprising the Irusl Fund,

To hold, place, invest and reinvest the Fund with tull dascretionary powers, and without
distinction, as to principal and income in investments stipulated in llem 2 qf Appendix I and
in such investments it may deem sound and appropriate, subject only to the limitations the
investment objectives and policies of the Fund stated rn ltem 2 of Appendix l;

d. To deposit in any bank or financial institution, including its own bank, any portion of the
Fund, subject to the requiremenl of Section 414 of the Manual of Regulations tor Banks;

e. To register or cause to be regEtered any securities of the Fund in nominee or bearer form;

f. To appoint and retain the services of qualified and reputable local or foreEn investment
advisor and/or fund manager/s, an(l rlner tnird party servrce p[ovrder/si provided, however,
that the Trustee shall retain ownership and control of the Fund, and provided funher, that
the investment advisoris and/or fund manager/s shall work within the investment
parameters or guldelines set by the Trustee from time to time and shall be directly
responsible to the Trustee for any anvestment actions and decisions undertaken for lhe
Fund. Nott /ilhstanding, the Trustee shall be responsible for the performance of the
outsourc€d activity in the same manner and to lhe same extent as if il was performing
dir€clly the said activity. Further, to appoint and retain the services of qualified and
reputable local or forergn broker/s, agenus, counterpadies, and an so doing, the Truslee
shall us€ reasonable endeevors to assess the performance, reputation and cr€dit
worthiness of the same, provided however, that the Trustee shall nerther be held liable in
guaranleeing the performance or creditworthiness nor the possible default of the
obligations of the said parties

g. To hire and compensate legal counsel/s, certified public accountant and ottrer specialisus
in conneclion with administration and management of the Fund and the protecfion or
advancernent of its legal and other interestsi

h. To make, execute. acknowledge and deliver any or all securities. agresments, crntracls,
deeds, documents and anstrurnents necrssary rn lhe management and reinve8tment of the
Fund, or in connection with the exercise of the powers herein conferred or the performance

of acls herein authorized:

i. To collect, re@ive and receipt ror income, dividends. interest, profits, increments and such
other sums accruing or due to lhe Fund; and

j. To pay out of the Fund all costs, expenses, and proper charges incuned in connectaon with

lhe adminastration. pfeservation, maintenanc,e and protectlon of the Fund.

Sec. 3 Other powers a.frd AulhoriN of the Trustee - The Trustee shall also have the following

addii[;at powers -dnd authority which it shall exercise according to ils full discretion,

supervisaon and cDntrol.

a. To open an exclusive trust account for the Fund and lo maintain ihe same exclusively for

the Fundl

C
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b. To open and maintain for the Fund savings/current accounts with any Metrobank
depository branch and to deposit lherein all the tunds coming to its possession pending
action lor any anvestment, and to make payments or withdrawal against such
savingdcuryent accounts as may be necessary in connection with the management of the
Fund:

To act as Aftorney-injact with tull power and authority to ask, demand, sue for, recover,
collect, and receive any and all sums of money, debts, interests, and ottler things o, value
of whatever nature and kind as may now be or may hereafter become due, owing, payable,
or belongirE to the Fund, and to have, sue. and take any and all lawful ways and means
for the recovery thereof by sr/it, attachment, compromise, or otherwis€: and

Sec. 4 Liabilitv of Trustee - Save lhat attributable to the Trustee's fraud , willful default, bad faith or
gross negligence, the Trustee shall not be liable for any loss or depreciation in the value o, the
Fund or in the value ot the Trustor's participation in the Fund, The Trustee shall not be liable
for act or omission where such action or inaction, in tfle good faith jrrdgment of the Truslee,
was then necessary. reasonable or appropraate for the proper and advantageous
administration and management of the Fund.

Sec. 5 Non-Coveraoe bv PDIC - Participalion in this Fund is a tnrst arrangement and is not a deposit
account. As such, the participation ln lhe Fund is not covered by the Philippine Deposit
lnsurance Corporation (PDIC). Any income or loss of the Fund (whether realized or
unrealized) will impact the NAVpU and shall be fo( the account and risk of the participant.

Articl€ Vll
RIGHTS OF PARTICIPANTS

Sec. 1 Rioht to lnsoect Declaration - A copy of this Declaration of Trust shall be available at the
principal office of the Truslee for inspection by any person having an interest in the Fund or by
his aulhorized representative. Upon reqLJest, a copy of the Declaration of Trust shall be
fumished such interested person.

Sec. 2 Disclosure of lnveslments - A list of exlsting and prospective investments of the Fund shall be
made available to participants. Such dasclosure shall be substantially in the form as provided
under S€ction .ll4 - Appendix 56 of lhe Manual of Regulations for Banks. Upon requesl,
participants in the Fund shall be furnished a quarterly list of investments hetd by the Fund.

Sec 3 pisdoSurq of Risks - Participants shall be intormed of the risks attendant to this type of fund
through a 'Risk Disclosure Statement'.

C

Sec.4 Riohtq UPpn T-ermination of Plan - ln case of termination of the plan, the participants shall
hate (a) the right to be notmed of such termination in accordance with Section 2, nrticle tX
hereto and, (b) upon demand, the r(rht to insp€cl or be provided a copy of thb financial
statement us€d as the basts for the distribution oi th€ Fund.

ln respect ol the Fund, the rights of the remaining Partacipants as agatost each other shall bepari passu and pro-rela.

sec' 5 coolirE - off Period. lndividual participants, who are natural person excepl corporatrons,partrnership. associations and those specificaly disquarifled by raw oregrriiLni, Jn;rr n"rethe right to cancer their subscriprions or contri6ubns, withou[ penarty, ,ion ,rriti"n niti"" to
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the Trustee wilhin two (2) banking days immediately following the signing ot agreement or
contract evidencing their participation in the Fund. Further, lhe net amount of payment or
delivery due the Participant shall be based on the transaction day's Nl,AVpu when notice of
redemplion, termrnation or cancellatron was received.

Article Vlll
ANNUAL AUOIT AND REPORT

Sec. 1 Aside from the regular audit requirement applicable to all trust accounts of the Trustee, an
extemal audil of lhe Fund shall be conducted annually after the close of each fiscal year by an
independent auditor acceplable to BSP. The external audit shall be conducled by the same
external auditor engaged for the audit of the Trustee. The result of this audit shall be the basis
of the Trustee's annual report whrch shall be made available to all the Participants. A copy of
the report, or a notice that the reporl is available and that a copy thereof will be fumished upon
request, without charge, shall be sent to each Parlicipant.

Articte lx
AMENOMENTS & TERMINATION

Sec. 1 Amendments - This Plan may be amended frorn time to time by resolution of the Board of
Directors of the Trustee: Provided, however. that particapants in the Fund shall be immediately
notified in wrilino. €ither in electronrc or orinted form. of such amendments and those who
are not an conformity wath the amendments made shall be allowed to witMraw their
participations within thirty (30) calendar days after the amendmenls are approv€d or such
longer period as may b€ fixed by the Ttuslep-. Provided funher. fhat amendments to the Plan
shall be submifted to the Bangko Sentral Ng Pilipinas within ten (10) business days frorn
approval of the arnendmenls by the Board of Directors of the Trustee. The amendments shall
be deemed approved afler thirly (30) business days from date of completion of requir€ments.

Sec. 2 Termination - This Plan may be termhated by a resolution of the Board of Oirectors of lhe
Trustee when, in lhe sole iudgmenl of the Trustee, continued operation thereol is no longer
viable or by reason of a change in the Trustee's business strategy. The resolution shall specify
th€ effedive date of such termination. A copy of the resolution shall be submitted to the
appropriate department of the Bangko Sentral N9 Pilipinas. Al the discretion of the Ttuste€'s
Board ol Directors, it may engage the services of a reputable accounting firm to look into the
books and record of the Fund maintained by the Trustee and to certify to the financial
condation of the Fund. Upon approval of the termination of the Plan, the Trustee shall nolify the
Trustors eccordirEly.

Following the approval of the lermination of the Plan but at leasl thirty (30) business days prior

to the aAual termination ol the Fund. the Trustee shall provide notice of the termination of the

Fund to the remaining participants such nottce may be made by the Trustee by way ol direcl
written noticeGlther in electronl to each participant or through the posting

of noltces m tfre prenrrses ot tf,e Head office and branches of the Trustee. Upon termination,

the Trustee shall prepare a financial statemenl of the Fund which shall be made the basis for

distribution 1o the participating Trustors.

Article X
OTHER TERMS AND CONOITIONS
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Sec. 1 Tax o! lncome - The income earned from the investments and reinvestments of the Fund in
the maimum amount allowed by law shall be exempt from the following taxes, as may be
applicable, as provided for by PERA Law: (a) the final withholding tax on interest from any
currency bank deposit. yield or any other monetary benetlt from deposit substitutes and {rom
trust funds and similar anangemenls. inctuding a depository bank under the expanded forergn
currency deposit system, (b) the capilal gains tax on the sale, exchange, retirement or maturity
of bonds, debentures or other certificates of indebtedness; (c) the 1oo/o lax on cash and/or
property dividends actually or constructively received from a domestic corporation, including a
mutual fund company, (d) the capital gains tax on the sale, barter, exchange or other
disposihon of shares of stocks in a domestic corporation; and (e) regular income lax.

Provided, that non-income taxes, if applicable. relating to the investment income of the Fund,
shall remaan imposable, inclr.rding the following: (a) Percentage taxes on persons ex€mpt from
valueadded tax. domestic carriers and keepers of garages, inlernational canaers, franchise
holders, overseas dispatch, message or conversation originating from the Philippines, banks
and non-bank flnanclal intermediaries performing quasi-banking functions, other non-bank
finance intermediaries, life insuranc€ premiums, agents of foreign insurance companies,
amus nent, and winnings; (b) Value-added tax; (c) Slock transaction on the sale, barter, 0r
sxchange of shares of slock listed and traded through the local stock exchange or through
initial public offering; and (d) Documentary Stamp tax.

Sec.2 Discretion of the T to be Absolute - Whenever in lhis Declaration of Trust it is provided
that any porver may be exercised or any act of thing done by the Trustee, involving the
ex€rcise of discretion. said discretion when exercised in good faith or with reasonable care
under the cirarmstances then prevailing, shall be final and conclusive, and its deterrination
when so made to act or rdrain from acting of to exercise such power or to refrain from so
doang, shall be binding upon the Participanl(s) and all persons havang or claiming interest
thorein.

Sec. 3 Advice of Counsel - The Trustee may consult or employ a qualified legal counsel, including ds
own legal counsel, for advice as to the meaning and construclion of this Declaration of Trust or
any provisions heleof, or concerning its power or obhgations hereunder, and shall not be lrable
for any consequence of any action taken or omitted by it in good faith pursuant to ttle oprnton
of such counsel.

Sec 4 Representation bv the Truslee in Judicial Proceedinos - ln any judicial proceeding affecting
any property or security belonging to the FuM, if the Truslee shall be a party to such
proceeding and is duly represented betore the lribunal on whach such proceeding shall be
qgndir,tS, each Partlcipant and every person having or claiming to have any interesi in or any
Participation in the Fund shall be deemed to bt fully represented by the Trustee for said
purpose.

sec. 5 Effect of Mastakes - No mistake made,n good faith and in the exercise of due care rn
connection v/ith the administration of the Fund shall be deemed to be a violation of this
Dedaralion of Trusl or of any applicable laws or regulataons if, within a reasonable time after
the discovery of the mistake, the Trustee shall take 

-whatever 
action may be prac{icabte underthe circumstances to remedy it.

Sec 6 Successors.a[q Assionee - This Oeclaration of Trust and all provisions thereof shall be brndingupon and shall inure to the benefil ofthe Partacipants as Trustors, tneir successors-in-interest.
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ils executors, adminislralors, distributors. and assignees. having or claiming to have any
interest in any Participation in the Fund.

Ssc. 7 Rules of Canstruclion - Unless the context otherwise requrres, words importing the singular
number shall include the plural number and vice versa; and words importing the masculine
gender ghall include the feminine gender. The headings used herein are incorporated for
convenience or reference only and shall not be conclusive as to the construciion or
rnterpretation of any provision

Sec. 8 Govern ino Law - The valid ity, effectiMty and interpretation ol any of the provisions hereof, its
annexes, and all supplementary deeds hereto shall be governed by and construed in
accordance with the laws of the Republic ot the Philippines. Manual of Regulations for Banks
and the rules and regulations from time to lime promulgated by the Bangko Sentral ng
Pilipinas and any other competent authority ln case one or more provisions of this Plan is
declared invalid, illegal or unenforceable in any respect under lhe law or regulataon, the legality
and enforceability of the other provisions not affected shall not in any way be impaired or
affected lhereby.

ThiS Agreement and the dispositions hereunder shall be construed and regulated and theif
validity and effect shall be determined by the laws o[ the Republic of the Philippines as such
may laws may from time to time exist Venue of suits arising under this Agreement shall be in
the p.oper courts of Taguig City.

Sec. 9 Resolution of Aooroval - Th is Declaration of Trust was duly approved by a Resolution of the
Board of Directors of the Metropolitan Bank and Trust company (Melrobank) on the _
day of 2023, as evidenced by the Certificate issued by the Corporate
Secretary of Metrobank atlached hereto and marked as Annex "A"

lN WITNESS WHEREOF, METROBANK TRUST BANXING GROUP has caused this Declaralion of
Trust to be signed and ats corporate seal affixed thereto on 

--,2023 

al Caty

METROBANK TRUST BANKING GROUP
TrLlstee

rust

PAM EZ

By

A

-(

OIC Head,lnvestment ucls Division

\F



ACKNOWLEDGMENT

REPUBLIC OF THE PHILIPPINES)
TAGUIG CITY ) S,S

BEFORE ME, a Notary Public for and in the above.jurisdiction, this

- 
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APPENDIX I

METROBANK PERA MONEY MARKET FUND
FUND SPECIFICATIONS

1. lnvestment Obtective (Sec. 3, Art. ll)

a. The Fund intends to achieve for its PERA participants liquidity and income that is higher than
that of regular time deposit products by investing in a diversified mix of peso-denominated
deposits and other short-dated securities. and monev market instruments, which are tax-
exempt in accordance with the PERA Law. The Fund shall have a remaininq term to
maturity of not more than three (3) yea and has a maximum weiqhted averaqe
portfolio duration of one (1) year or less.

b. Return Obiective. The F und aims to outDerform its benchmark, whi h is the 3 Monthc
PHP Treasurv Bill Yield. net of applicable It should be understood, nonetheless,
that this does not implv a quaranteed return for the investors of the Fund.

c The Fund is suited for clients with a conservative risk profile

2. Investment Policy (Sec. 3, Art. ll)

Pursuant to the foregoing objectives, the Fund may be invested and reinvested in the following
instruments:

a

i. Deposits and special savings with local banks/ branches of foreign banks operating in the
Philippines;

ii. Deposits and other evidences of indebtedness by the Bangko Sentral ng Pilipinas; and

iii. Tradable Philippine sovereign fixed income securities

b. The combined exposure of the UITF to any entity and its related parties shall not exceed
fifteen percent (15%) of the market value of the UITF. This limitation shall not apply to non-risk
assets as defined by the Bangko Sentral ng Pilipinas.

c. Macaulay Duration Policy. The Fund shall have a maximum weighted average fund duration of
one year.

d. Benchmark lnformation. The benchmark of the fund is the 3 Month PHP Treasury Bill

The benchmark is ao ropriate for the fund as it is invested in short-term monev market
instruments. and complements the maximum duration of (l ) one vear.

Kev Characteri stics of the benchmark. The Peso-denominated Treasurv Bills are zero
coupon s rt-term qovernment securities. reqularlv auctioned bv the Bureau of the
Treasurv. shortest of which has a tenor of gl davs.

F u rther ils reoardino e benchmark nd the website

I

of the Bureau of the Treasury.
a available from Bloombero. a

rh\
d,

Yield. net of applicable taxes.
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3. Qualified Participants: Requirements and Restrictions (Sec. 1, Art. lll)

Participation in the Fund shall be open to Filipino individuals with legal capacity to contract and
possesses a Tax ldentification Number (TlN).

Policies of Admission and Redemptiona

Minimum lnitial Participation. The minimum amount of initial participation is Php5,000.00

Minimum Maintaining Participation. The minimum maintaining participation is Php5,000.00

Minimum Addltional Participation. The minimum additional participation is Php5,000.00

iv. Minimum Holding Period - The minimum holding period of the participation is seven (7)
calendar days from the date of participation.

Minimum Redemption Amount. The minimum redemption amount is Php5,000.00

b. Admission and Redemption Cut-off Time. Admission and/or notice of redemption received
by the Trustee on or before the prescribed cut-off time shall be considered as transaction for
the day. Admission/notice of redemption received after the cut-off time shall be considered as
transaction for the next applicable business day. When admitted, the Participating Trust
Agreement shall be made available to the Participant. A Confirmation of Transaction or
Transaction Status Report_shall be issued to the PERA Administrator for each initial and
subsequent contribution of the PERA participants.

Daily Cuhoff for Electronic Channels Daily Cut-off for Branch Channels
On or before 2:30 P.M

Admission and Redemption Prices. Admission and redemption prices shall be based on
the prevailing market value of underlying investments of the Fund at that time, in accordance
with existing BSP rules and regulations on marking to market valuation of investment
instruments.

d. Participation Requirements and Conditions. Participation shall also be subject to the
following requirements/conditions:

Participation to the Fund. The moneys which may be invested (by way of Participation to
the Fund), may consist of any of the following and shall be remitted by the PERA
Administrator: ('1) moneys or cash denominated ln Philippine Peso, (2) on-us checks,
drafts, and other negotiable instruments (3) moneys transferred from other banks and
financial institutions (4) moneys debrted from trust or deposit accounts maintained with
Metrobank.

lnterest in the Fund. No participant in a UIT Fund shall have or be deemed to have any

ownership or interest in any particular account or investment in the UIT Fund but shall
ll

4. Admission and Redemption (Art. lll)

On or before 12.00 N.N.

\fl
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have only its proportionate beneficial interest in the fund as a whole; and each unit shall
have uniform rights or privileges as any other unit.

Re-lssuance of Confirmation of Transaction. Every Confirmation of Transaction re-
issued by the Trustee by virtue of defacement, mutilation, loss, theft, or destruction shall be
in the name of the Participant as represented in the original Confirmation of Transaction.

iv. Cancellation of Participation. Trustor's participation shall be ipso facto void and
automatically cancelled if the check or other medium of payment is dishonored for
whatsoever reason.

Confidentiality. Participation made to the Fund shall, in accordance with existing laws
and regulations, be kept absolutely confidential.

e. Redemption Requirements and Conditions. Redemption shall also be subject to the
following requirements/conditions.

Redemption Notice Period. The participant in the Fund may redeem his participation on
any business day provided that prior notice of redemption through the PERA Administrator,
in any form acceptable to the Trustee, is acknowledged/received by the Trustee according
to the Admission and Redemption Cut-off Time stlpulated herern. Requests for redemption
shall be dealt with by the Trustee in chronological order according to the day that notrce is
received. This applies to early, partial, or full redemption.

Early Redemption Fee. An early redemption fee of 500/o based on the total income
earned from the redeemed amount shall be charged to the concerned PERA Participant in
case of redemption prior to the completion or lapse of the minimum holding period of seven
(7) calendar days. Such fee shall form part of the Fund.

iii. Partial Redemption. Partial redemption shall be allowed. Average cost shall be used as
cost basis for the remaining/unredeemed units of the participant. A Transaction Order
Form through the PERA Administrator shall be accomplished and submitted by the
Participant to order the partial redemption transaction which shall be confirmed upon
fulfillment by the issuance of the Confirmatron of Transaction or Transaction Status Report
containing the redemption details, the average NAVPU, and the remaining units of the
holdings.

iv. Early Withdrawal Penalty. No early withdrawal penalty shall be imposed in the following
instances: (a) when the PERA participant had an accident or illness-related hospitalization
in excess of thirty (30) days, provided that there is a notarized doctor's certificate attesting
to said event; (b) when the PERA participant becomes permanenfly totally disabled ai
defined under the Employees compensation Law, social security Law or Government
Service lnsurance system Law, provided that he has a certification from the pertinent
government agency; or (c) immediate transfer of assets to another eligible PERA
investment product and/or another Administrator, within fifteen (15) working- days from
withdrawal thereof; or (d) Deduction of fees of the pERA Administrator, cuitodian, and
Product Provider (subsequent to account opening) from pERA assets, provided that such
deduction is made with the consent of the particip-nt.
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Early withdrawals outside of the instances mentioned above shall be charged Early
Withdrawal Penalties as set forth in BIR Regulation Nos. 17-2011, 10-2016 and
subsequent BIR issuances related to the PERA Law.

Redemption Settlement. Proceeds of redemption shall be paid out of the Fund on the
redemption settlement date of not later than one (1) business date after the transaction
date and upon instruction of the PERA Admanistrator for the units being redeemed and will
be credited to the PERA Administrator. The amount of payment or delivery due the
Participant shall be based on the transaction day's NAVPU when notice of redemption was
received. This applies to early, partial, or full redemption.

f. Suspension and Limitation on Admission/Redemptions. The Trustee of the Fund may
temporarily suspend calculation of the NAV/NAVPU of the Fund, as well as admission to and
redemption from the Fund, if it is unable to determine the NAVPu of the Fund due to any
fortuitous event, such as fire, natural calamity, public disorder, or national emergency affecting
the financial market resulting in the suspension of trading and consequently, the absence of
available market prices of securities/instruments.

5. NAVPu (Secs. 1 and 2, Art. V)

All assets of the Fund shall be marked to market daily in accordance with existing BSP rules and
regulations on marking to market valuation of investment instruments. Deposits and special
savings shall be valued at cost while loans arising from Repurchase Agreements (Repos) secured
by government securities at amortized cost.

Valuation Day shall mean any business day when the Net Asset Value per Unit shall be calculated
by the Trustee which is daily at 6pm.

The value of the NAVPU at the start of Fund's operation shall be: PhP 1.0

The Fund's historical NAVPU shall be made available via Metrobank's website or the TOAP-
administered website. Further, as stated in BSP Cir. 876, a notice to each participant on his/her
unit income shall be made available containing information on the total amount of income for
distribution by the Trustee, NAVPU ex-distribution and its basis, total number of units for
distribution and unit income where a distribution is made.

6. Fees and Expe ses of the Fund (Sec. 3 Art. V)

The Trustee shall collect from the Fund trust fees in the amount equivalent to 0.5% per annum
based on Net Asset Value (NAV) of the Fund gross of trust fee for the day which shall be accrued
daily and shall be collectible from the Fund monthly in arrears.

The Trustee may charge the Fund special expenses that are necessary to preserve or enhance

the value of the Fund. These are payable to a third party covered by a separate contract and

disclosed to participants. The Trustee shall secure prior BSP approval for outsourcing services

provided under existing regulations Sec. 1 j, BSP Cir. 593).

7. Other Terms & Conditions (Art X)
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a. BSP-Accredited Third Party Custodian. lnvestment in fixed income securities shall be held in
custody by BSP Accredited Third Party Custodian. The third party custodian shall execute,
acknowledge, keep in custody and deliver any or all securities necessary in the investment
and reinvestment of the Fund as well as handle administration, valuation and perform
independent marking to market of the Fund's securities.

b. Dealings with Counterparties. Dealings by the Trustee with related interests/bank
proper/holding company/subsidiaries/affiliates and related parties shall be transparent at all
times and supported by records. The Trustee shall adhere to the best execution principle and
no buy/sell transaction shall be made with related counterparties without considering a
minimum of two (2) competitive quotes from other sources.
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