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OECLARATIO OF TRUST
(As Arnen(i.d)

METRO MONEY MARKET FUNO
(Formcdy Metrctund Sta&r)

A Unil ln\restment Trusl Fund

KNOWALL MEN 8Y THESE PRESENTS:

lretropoltian Bank and TruGt Corriprny a corporatbn duty organized and existing under and by
virlue of the laws ot the Republac ot th6 Philippines, and aUhorized to perrorm trust and other
fiduciary fuDclions through (s Trust Banking Group ("Metrobank - Trust Banking"), with principat office
address al 18' Floor, Metrobank Center, 356 Streel coiner /'Avenue, Bonifaclo Global City. 1634,
Taguig City, lE einater rsf6(red to as th€ "IR0rSIEE";

IYITNESSETH:

Article I

CREATIOT{ OF THE TRUST

Thal for the purpose o{ p(oviding inv€Etment opBortunitbs to its trust clients through a diversifi€d
portfollo of assels, pursuant lo the fund obieclives and relevanl policies herein stipulaled, ihe Trustee
hereby eslablishes aM declares itsetf as lru$€e of a unit investment trust fund for the collect,ve
investment of funds hold by it in the capacity of lrusiee under the terms and condltions herein-below
set forth:

Artiete ll
NATURE ANO IIVESTMETT OBJECTIVES

Sec. 1 Title of the FUM - The pooled fund shsll be known as METRO ircNEY UARI(ET FUI{D
(herein referred to as the 'Fund")

Sec. 2 Nature of the Fund -The Fund is a unit invertmert lrust fund eslablished in accordance with
and shrll b operated subiecl to the slipulations of lhis decla.ation and as the same may be
amended trom time to time in accordanc€ with the regulations issued by the Bangko Sentral
Ng Pilipinas (the 'BSP') and to exisling laws.

The Funrl shrll be trealed as an entity separate and distincd from ils constituent ass"ts and

from th€ co'll butions of the participants thereto and frorn other trusl accounts administered by
the Trustee.

Title to of the Fund - All assets of the Fund shall, al all times, be consid€red as assets

held by the Trustee vesled solely in the Trustee

Nalure of P ticlDant's lnler€st in the Fund - No parlicjpant shall have or b€ deerned to have

@account, in\Eslment or ass€t of the Fund but shaii

have only its proportionale and undivided b€neficial interest in the Fund as a whole'

Description of th€ Fund - Th€ f€atures of Metro Money Martet Fund. a p€so-denominated

money markel tund, shall be described in Appendlx I as ,mend6d h6rsto
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Sec. 3 lnvestment Obieclives and Policv - The Fund shall be invesled rn such inveslment outlets and
held ard disposed of in accordance with the fund obleclives and policie3 as specified in
Appendix I as amended hereto

The trustee shal, make avarlable to a1l Partiopanls tor review a lisl of prospeclive and
outstanding inveslment outlels which shall b€ updated quartedy. Such disclosure shall be
substantially in the lorm hereto altached as Appendir ll as amended herelo.

Article lll
PARTICIPATION: AOI*ISSlON & REOEmPnON

Sec. 1 Oualifi€d Participanls {Reauiremer s and Reslrictions) - Prior to acceptance of the inilial
parlicipation in lhe Fund, ihe Trusle€ shall p€rform a Client Suitability Assessmenl (CSA) for
the purposs ol proliling the risk relum orienlaion of the client.

Participation in the Fund shall be open to participants with legal capacity lo contrad sub,ecl to
the rulgs or procedwes stipulated in App€nd[ I as amended hereto and ttlGe established by
the Trustee to be advantageous or to the best ia erest of lhe Fund.

Sec. 2 Pedlsp4ig8_llills - ParticiFtion in the Fund shall always be lhrough participdion in unils of
the Fund and each unit shall have uniform rights or privileges as any other unit. The beneficial
interast of each participatron unit shall be determined under lhe net asset vdrr6 p€r u t
(NAVPU) valuation methodology defined herein. The admlssion or redemption of units of
participation in the Fund may be made only on the basis of such valuation and in such
frequency as iMicated in Appendix I as amended hereto

Anicle lv
ilIA'{NER OF OPERAIION

Sec 'l Pooled Fund Accountino - Th€ total assets and accountabililies of the Fund shall be accounted
for as a single ac4ount referred to as pooled-fund accounting method.

Sec 2 Dstributim - The Fund shall be distributed exclusively in distribulion channels duly authorized
by the Trustee and off€red by duly cerlified UITF marketing per3oonel.

Artrcle V
VALUANO OF THE FUND AND PARNCIPATION UNITS

sec. 1 valuation ot the Fund - The valuaton ot the Fund shalt be subiecl to the tollowing rules:

a. The Trustee shall, on a daily basts, determjne the net asset value (hoIein reterred to as the"l',n\r) of the Fund and rhe varue of each unit ol participation (herein ref6.,Ed lo as rhe"NAVpu")

b' Ths NAV shall be the summalion of lhe market value of each rnveslmenl of the Fund less
tegs, taxes, and other quarified expenses as defined herein. The determination oi mrretvalue of the investmenrs of the Fund shal be in accordance with existing 

-glsp .,uilno
regurations on marking to marker varuation ot investment anstrumeats i-" ,p""in"arrvdescribed in Appendir I as amended hereto
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Sec. 2 Val.uali?n of Pa,licigf,ion _qdlg * The yaluation of parliciparion units shs[ be subiect to the
tolloMng rules:

a. The NAVpU sha,l be determined by dividing the NAV of the Fund by the totat number ol
unil$ outsiarding s of Valualion Dale.

b. The NAVPU at th€ starl of the Fund's operation, or lhe Fund's par v6lue, sha be as
indtcated in Appondix I as amended hereto.

c. The NAVPU shall be computed daily at lh€ time ipeotied in Appendir I as amended
t|€reto.

Sec. 3 Foes and Er6en$es of the_Llnd -
Truglee'$ Fqgs - Th€ Truslee shall charge against the Fund regular trust fees in lhe
amqrnt indicaled in Appendh I as arnended hereto on a pei annrfii basis baged on the
NAV of the fund as its co$percalron for the adminielration and man.gem€nt of the Fund.
These fees shell aocru€ and shall be colbclible f.om th€ Fund, as and when lhe same
becomes due, il such tirn€s a$ indicated in Appondix I as amend€d hsreto. Th€ trust
ta€r shall be unitormly Epplisd to all padicipants in the Fund, Said iee may be incr€sed or
decraased in the futur€ as may be warranted by Girclrnsiances then exi$ting, $ubred lo the
requlrsrnefits of Siclion {1.1 ot lhe Manual ot Regulations tot Banks. ln th€ event the trust
,Bas are char8od, such chang€ $hall be charged prospectively.

a. Expqmeg - The Trustee may charge the Fund for special expenses if the ssne is
necessary to prcserve or onhance lhe value of lhe Fund. Such special expenses shall be
payable to pertinert third party or parties coversd by separate contracts, and dBclosed to
lhe Parlicipanls.

Arlicle Vl
TRUSTEE'S POI/YERS & LIABILITIES

Sec. 1 Manaqement of the Fund - The Tru$tee shall hgve the exclusive managemenl, adminislration,
operation snd conlrol of the Fund, and the sole right at any time !o Sell, convert, retnt est,
exchange, transrer or olhe.wise change or dispose of the as$tls cornprising iho Fund.

Holr€ver, if the Truslee deerng it proper and beneiiciel tor the Fund. the Trustoe may ansagG
the services of third pfiy/ies as inv€$tment advi$or or manager of a ponion of ttE Fund:
provided thai the said anangement thall be cove.ed by a $rritten agreemenUcontract and guch

third partylies islare disclosed in the quatlerly repot'6 io lhe participanls c,f the Fund.

Sec. 2 Pou,er$ of Trust@ - The Trustee shall have lhe following po1il€rc:

a. To hold legal tille ove. the assets comprasing the Fund for lhe benetit ol the Participants:

b" To have exclusive managemer{ and conl.ol of the Fund, full diGcretion in r$pect of

inveitment$, and the sole;gh!. ai any tim€ to s€ll' convert, reinvest, excha ge, transfer or

olhelwise change or disposo of the assgs comprising ihe Trust Fundi

c.Toho|d.Pbce,in\,e'tandreinyestthsFUndwilhful|discfetionarypower6,andwithout
distindion,astoprincipaiandincomeininveslr]ents$tipulatedinss.{ion3,Article,l
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he.eto arld in such investments it may deem sound and appropriale, subrect only to the
limilations the investment obiectives and polrcies of the Fund staied in Section 3, Artid€ ll
f€.elo:

d. To deposit in any bank or financial rnslitutron, iocludir€ hs own bank, any portion of the
Fund, subiecl to lhe requirement of gggl!!9!-!!!.!! ol the Manual ol Regulalions for Banks;

e. To register or cause to b€ registered any securities ol tho Fund in nominee or bearer brmi

I To appoint and retain tt]e services ol qualified and reputable local ot fqeign investmenl
advisor and/or tund manager/s, and clnl.'r th rd pany servrce Provider/s; provij€d, ho\r€ver.
that the Trustee shall retarn ownership and conlrol of the Fund. and proviled futther, lhal
the invstment advsor/s and/or fund manager/s shell yvork within the inv€stment
paramelers or guidelines sel by lhe Trustee from time to time end shall be dtrectv
responsible to the Truslee for any investment aclions and docisions uMe{lakeri for the
Fund. Notwithstanding, the Trustee shall b€ responsible for the performar}ce of lhe
outsourced aclivity in the same manner ard lo the same exter as if il was performang
diredly the sard activity. Further, to appoint and retain the s€rvices of qualifbd and
reputable local or loreign broker/s, agenus, counterparties, and in so doing, the Trustee
shall use reasonable endeavors to assess lh€ performance, repulatbn and credit
worthiness of the same. provired holyever, that the Tt6tee shall noither be held liaHe in
guarantedng the performance or creditworthir€ss nor the po6sible defaull of ttle
obligations ot the said parties,

g. To hire and compensate l€gal couns€i/s, certified publ'c accountant and other specialisus
in connection tyith administration and managernent of the Fund and the protection or
advancement of its legal and other interests;

h. To make, execute, acknowledge and deliver any or all securities, agreem€nts, conhacls,
deeds, documents and instruments necessary rn lhe management and reinvestment of the
Fund, or in connection wth the exercis€ of lhe powers herein conferred or the p€rformance
of acts herein aulhorEed,

To colled, receive and receipt for incorne, dividends. interesl, profits, incremefits and such
oiher sums accruing or due to the Fund, and

To pay out of the Fund all costs, expenses, and prop€r charges incurred in connedion with
lhe administration, preservation, maintenance and protection of lhe Fund.

s€c, 3 qthgr Pgrers and Aulhoritv 9, the Trustee. - The Trustee sha also have the following
addiftonal powers and authority which it shall ex€rcise according to its full discr€tion,
supervision and conlro,:

To open an excrusive trusr account ,or the Fund and to maintain the sam€ oxcrusivery tor
tha Fund:

To open and maintain for the Fund savings/current aeounts wih any Metrobank
depo'itory branch and to deposrr therein aI th; funds corning to rts possessron pending
action {or any tnvestment, and to make payments or- withdrawal a"inJf "raisavings,/cunent a@lunts as mav be necessary in iOnnection wilh lhe manag;rnent of theFund.

b
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c. To acl as Attomey-in-fact wilh full power and authority lo ask, d6mand, gue for, r€cover,
colbct, and re@ive any and all sums ol money, debts. interests, and other things of value
of whatever nalure and kind as may now be or may hereafter become due, owing, payable,
or belongirq to the Fund, and to have, sue, and take any and all lawful ways and means
for the reco\refy theroof by su(. atlachment, compromrse, or otherwise, and

d. To deducl any applicabb tax required by law to be withheld trom lhe incomo ot the Fund
and lo r€mit the same to the appropriat€ taxing authoraty.

Sec.4 Lbbilitv of Trustee - Save that attributable to the Trustee s frarjd, wilttul default, bad faith or
gro6s n€gligence, the Trusiee shall not be liable for any loss or depreciation in the value of the
Furd or in the mh.le of the Trustor's psrlicipalion in the Fund The Trwt€e Btrall nol bo liable
tor acl oI omi3sion where such action or inaclion. in the good faith ,udgment of lhe Trustee,
was then necessary, reasonable or appropriate for the proper end advantageous
admiriEdration and managornanl of the Fund.

Sec. 5 NoerCorreraoe bv PDIC - Participation in this Fund is a trust arrangemont and is nol a deposil
account, As such, the Frticipetion in lhe Fund is nol covered by the Philippine Deposil
lnsurance CorporAion (POIC). Any income or loss of thE Fund (wh€fier Galzed or
unredized) will impact lhe NAVpU and shell be for the sccount and isk of the particapanl.

Artide Vll
RIGHTS OF PARTICIPAI{TS

Sec. 1 Riqht lo ,n3pect Decbralion - A copy of this Declaralion of Trusl shall be avalable at lhe
principal office of tlle Trustee for inspection by any person having an interest in tne Fund or by
his aulhorized repres€ntalive. Upon request, a copy of th€ Dedaration of Trust shall be
fumished such int€rested person.

Sec. 2 Disdosure of ln\restmenls - A list of existing and procpective investments of the Fund shall be
made available to participsntE. Such disclosur€ shall b6 substantaally in the form as proMded

un&r Sg4!ql1l-:-Aepl!d!!-!0 of the Manual of R€gulstions for Banks. Upon roque6l'
participaras in the Fund shall b€ tutnished a quafterly list of tn,r€strn€nls held by the Furd.

Sec,3 D'lsclosure of Risks , Participants shall be informed of the risks attendant to this type o{ fund

throL€h a 'Risk Disc-losure statement'.

Sec. 4 Riohts Uoon Termination of Plan - ln case o, termination of the Plan. the Participants shall

@sUchterminationinaccordancawithS€c1ion2,Article|x
hereto and. (b) upon dernand, tha righl to in3p€ct or be Provk'ed a coPy of the linancial

stalement used a6 the basas Io, the distribution of the Fund'

lnrespectoftheFund.therightsoftheremainingParticipantsasagainst€acholhershallbe
peri passu and PrGrata.

Sec,5Cooling-ofiPeriod.lndividua|participants,whoar€.naluralpersonexc€ptcorpo'ations,
partnerinip, associations'ana ihose specitically disqualitied by law or tegulatons' :1"]l l-'*
[G-tight 6 can"el rneir suoscnpiions or conlri6utions wilhout penalty' upon wntten notioe to

it* i"-"teu lrrithin two (zl-oaniing days immedietety tollowing the signing oi 4r€ement or
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contract evidencing their participalion in the Fund. Further, the net amounl ot paymenl or
d6liv6ry due the Participant shsll be based on the transac*ion day's NAVpU vvhen nolice of
redemption, terminaton or cancellation was recei\red

Artcle Vtll
ANXUAL AUDIT ANO REPORT

Sec 1 Aside trom the regular audit requirement applicable to all trust accounts of lhe -Irustee, an
extemal audit of the Fund shall be conducled annually after the close of each fiscal year by an
independenl auditor acoeptable lo BSP. The external audlt shall be conduclod by the sarne
sxtomal auditor engaged for the audd ot the Trusle€. The resdt ot this audit shall be lhe bssis
ol the Trustee's annual report which shall be made availabb to all the Parlicipants. A copy ot
the report, or a notice that the repori is available and that a copy thereot fill be tutnished upon
reguest, wilhout charge, shall be senl lo each PartEipanl.

Arlicle lX
AT,IENDMENTS & TERMINATION

Sec. 1 Amendments - This Plan may be amen<ted from time to time by resolutton of the Board of
Diredors of the Truslee: Provided, howevet lhat part'cipants in the Fund shall be immedialely
notified @ of such amendmenls and trloce who
are not in conformity wftfl the amendmenls made shall be allov\red to withdraw thetr
participatioB withan $ti.ty (30) calendar days afler the am€ndmonts are apgrov€d or such
longer period as may be fixed by the Trustee. ProviM fuiher. That amandm€nts to lhe Phn
shall be submitted to the Bangko Sentral Ng Pilipinas within len (t0) business days from
approvel of the amendments by the Board of Directors ot the Trustee. The arnendtrEnts shall
be deerned approved after thirly (30) business days from dAe of comple{bn of requia€ments

Sec. 2 Termination - Thrs Plan may b€ lermrnated by a resolution ot lhe Board of Diroctors of the
Truslee when, rn lhe sole rudgment of the Trustee, continued operation thereof is no longer
viabb or by reason of a change in the Trustee's business stratagy The resolution shall specify
the effe€live date of such termination A copy ot the resolution shall be submittsd to the
appropriate department ot the Eangko Sentrai Ng Pilipinas. At the discretion ol the Trustee's
goard o{ Difectors, rt may engag€ the servic€s o{ a reputablc accounting firm to look into the
bookg and record o, the Fund maintaifled by the Truslee and to certify to lh€ financial
condilion of the Fund. Upon app.oval of the termination of lhe Plan, the Trustee shall notify the
Truslors accordingly

FolloMng the approval ot the termination of the plan but at least rhrty (30) business days prior
to the aclual termination of the Fund, the Trustee shalt provide notioe of the temination d tne
Fund lo the remaining participants such ndtice may be made by the Truste€ by way of direcl
vrriren notice.-gllher in el€ctrcnic o to eactr participant or thro{rh ilie postins
of notices in the premrses or the Head otfice ano oranctes oi the Trustee. upo-n terminaio{
lhe Trustoe sha prepare a financial statement of the Fund which shal be made the basis foidislribution to the parlicipati g Truslors.

AnicE x
OTHER TERMS AND CONDITIONS
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Sec. 1 Tax on lncome - The income eamed by th€ Fund from fixed income instruments shall be
subje6'l lo all .pplicable taxes lncome earned from all other investments shall be subiec,t to
lh6 apdicable taxes und€r existing laws and regulations.

Sec. 3 Advice of Counsel - The Trustee may consutt or employ a qualitied legal counsel, including its
orvfi l6gal counsel, for advice as to the meaning and construction of this Declaration of Trust or
arry provisions hereof, or concerning ils power or obligations hereunder, and shall not b€ liable
br any consequence of any aclion taken oi omitled by il in good faith puBuanl to !h6 opinion
of such counsel.

Sec. 4 RsorsenU*lon bv the Trust€q !l JuCicial Proediros - ln any iudicial proceeding affeclrng
any property or socurity belonging to the Fund, if the Truslee shall be a parly to such
proceeding and is duly represented before the lribunal on which such proceding shall be
p€nding, each Particip€nt and every person having or cla,ming to have any interesl in or any
Parlicipation in the Fund shall be deemed to be tully represented by the Trusitee tor said
purpose.

Sec. 5 Effect of Mistakes - No mislake made in good faith and in the exercis€ of doe care in
connection wth the administration of the Fund shall be deemed to be a violation of lhis
Declaration of Trust or of any applicabb lav,rs o egulalions if, wdhin a reasonable time after
the discoyery of the mistake, the Trustee shall take whatever action may be practicable under
the circumsiances to refiedy it

Sec. 6 Successors and Agsignee - This Declaration of Trust and all provisions there{, shall b€

binding upon and shdl inure to lhe benetit ot ttle Participants as Trustors, iheir successo6-in-
interest. its executors, adminlsttalors, dislributo.s, and assigne€s, having or claiming to have
any inter$t in any Panicipation in the Fund.

Sec. 7 Rule6 of Construction - Unless the context othenrise requires. words importing the sirqular
nurnter snatt inctude the plural number and vic€ versa: and words rmporting lhe masculine
gender shalt inctude the feminine gender The headings used herein are incorporated for

&nvenience or rererence onty and shall not b€ conclusive as to the co.struclion or

intafpret3tion ol any Provison.

sec. I Govomino Law - The valktity, etfieclivity and interpretatron ol any of the provisions hefeof, its

entl6xes-atld all suppbm&tary deeds herelo shall be governed by and construed rn

accordancewiththlawsoftheRepublicofthePhilipplnes.ManualofRegulatlonsfor.Banks
iUOABI anO the rubs anO regutations kom lime to time promulgaled by the Bangko Sentral

ffiiii-inas and any other coripetent authotity. ln case one or more provisions or lhis Plan is

aiAareC invatiO, il6gal or uneniorceable in any respect under the law or regulalioo, the l€gality

and enforceability ot tne otner provisions noi affecled shall not in any way ba impaired or

affecied thereby.

S€c. 2 Discrelion of the Trustee to be Absolule - l,lhenever in this Declaration of Trust il is provided
that any poryer may be oxercised or any act o, thing done by the Trustoe, involving lhe
exercise of discretion, said discretion \iyhen ex€.cis€d in good failh or with reasonable care
undar lie circumstanc€s lhen prevailing, shall be tinal and conclusive, and its del€rmination
wtren so made 10 act or reftain kom acting of to exercase such pol rer or lo r€rrain lrom so
doing, shall be binding upon the Participanl{s) and all persons having or claiming interest
thorein.
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This Agr€€menl and lhe disposilions hereunder shall b€ construed ard regulated ard th€ir
validity and effect shall be determined by the laws of the Republrc o, the PhilippiE3 as such
may lawa may from time to time exist. Venue o{ suits arising under this Agreem€r shall be in

the proper cou(s of Taguig City

Sec. 9 Resolution of Aoorowl - This Declaraliofl of Trusl was duly approved by a Resolu0on of the
Board of Directors of the Metropolilan Bank and Trust Company (Metrobank) on the _
day of 2023, as evidenced by lhe Cerlilicate issued by the Corporate
Secrstary ol Metrobank atlached hereto and ma*ed as Ann€x "A-

IN WTNESS WHEREOF, IUEIROBA,{X TRUST BANKING GROUP hAs cAus€d IhiS DECIATAiON OI

Trust to be signed and its corporate seal atixed therelo on _. 2023 at _ City

*IETROBANK TRUST BAttlKll,lG GROUP
Trustee

By

OIC Head. lnvestment Division

rusl

hri
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ACXNOWLEDGMEI{T

REPUBLIC OF THE PHILIPPINES)
TAGUTG CITY ) S.S.

BEFORE ME, a Ndary Public for and in the above ,unsdiction. th,s
2023, personally appeared

*,ttnd o*'

l{.mc

ANGELICA S. REYES

PAMELA KRISTINE L, LOPEZ

cEt

sssr33-20095899

uMlD#ol 11-91s701&9

Date/Place lsaue<UErplry

JUAhN '1. co
.nPFi-l! N'tr NO. s1 (2022 -2A231

NOi AR FiLIC FOR TAG1JI6 CIIY

UQ MBER 31, 2023

6F t'1el roc;),':k i:i.olil r. 35" Strsel c0mer

B0rr!1D.lo fjl(n,* i:'ri, 1tla, Taq,rig Ciry

Rol ri r^itll{ray il(, O,reU z: o 2S-tS

prA Nr.l A-567!i56: 01-03-2{123 Iaou'g CilY

r"lp r$o 23i:u--r3; 12-?8"2022 lsabela

ooc.uo.4t4.
Pa6,eNoW;
Book No. /f
Senxof@
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APPENDIX I

METRO IUONEY MARKET FUND
(Formerly [,4etrofund Starte0

FUND SPECIFICATIONS
(As amended)

1 . lnvestment Obiective (Sec. 3, Art. ll)

a. The Fund intends to achieve for its participants liquidity and income that is higher than that of
regular time deposit products by investing in a diversified mix of peso-denominated deposits,
other short-dated securities. and money market instruments with remaining term to
maturitv of not more than three (3) vea . and has a maximum weiqhted averaqe

b. Return Obiective. The Fund aims to outDerform its benchmark, which is the 3 Month
PHP Treasu rv Bill Yield net of a licable taxes. lt should be understood nonethelessDD

that this does not imolv a ouara return for the investors of the Fund.

c The Fund is suitable for clients with a conservative risk profile

2. lnvestme nt Policv (Sec. 3, Art. ll)

a. Pursuant to the foregoing objectives, the Fund may be invested and reinvested in the following
instruments:

Deposits and special savings with local banks/branches of foreign banks operating in the
Philippines;

Deposits and other evidences of indebtedness by the Bangko Sentral ng Pilipinas; and

Tradable Philippine sovereign fixed income securities;

b. The combined exposure of the UITF to any entity and its related parties shall not exceed
fifteen percent (15%) of the market value of the UITF. This limitation shall not apply to non-risk
assets as defined by the Bangko Sentral ng Pilipinas.

c. Macaulay Duration Policy. The Fund shall have a maximum weighted average fund duration of
one year.

d. Benchmark lnformation. The benchmark of the fund is the 3 Month PHP Treasurv Bill

The benchmark is appropriate for the fund as it is invested in short-term money market
instruments, and complements the maximum duration of (1) one year.

Key Characteristics of the benchmark. The Peso-denominatedTreasurv Bills are zero
coupon short-term qovernment securities, reoularlv auctioned bv the Bureau of the

Further details reqardinq the benchmark are available from Bloomberq, and the website

l(q^j
i/,1/

portfolio duration of one (l ) vear or less.

Yield. net of aoplicable taxes.

Treasurv. shortest of which has a tenor of 9l davs.

of the Bureau of the Treasurv.
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3. Qualified Participants. Re uirements and Restrictions (Sec. 1, Art. lll)
Participation in the Fund shall be open to all Philippine residents, including resident aliens and
Filipino citizens residing therein, and domestic corporations.

4. Admission and Redemption (Art lll)

a. Policies of Admission and Redemption.

Minimum lnitial Participation. The minimum amount of initial participation is Php10,000.00

Minimum Maintaining Participation. The
Php'10,000.00.

minimum maintaining participation is

c

iii. Minimum Additional Participation. The minimum additional participation is Php1,000.00

iv. Minimum Redemption Amount. The minimum redemption amount is Php1,000.00

b. Admission and Redemption Cut-off Time. Admission and/or notrce of redemption received
by the Trustee on or before the prescribed cut-off time shall be considered as transaction for
the day. Admission/notice of redemption received after the cut-off time shall be considered as
transaction for the next applicable business day. When admitted, the Participating Trust
Agreement and/or Confirmation of Transaction (COT) shall be made available to the
Participant.

Daily Cut-off for Electronic Channels Daily Cut-off for Branch Channels
On or before 2.30 P.M On or before 12:00 N.N

Admission and Redemption Prices. Admission and redemption prices shall be based on
the prevailing market value of underlying investments of the Fund at that time, in accordance
with existing BSP rules and regulations on marking to market valuation of investment
instruments.

d. Participation Requirements and Conditions. Participation shall also be subject to the
following requirements/conditions:

Participation to the Fund. The moneys which may be invested (by way of Participation to
the Fund), may consist of any of the following: ('l) moneys or cash denominated in
Philippine Peso, (2) on-us checks, drafts, and other negotiable instruments (3) moneys
transferred from other banks and financial institutions (4) moneys debited from trust or
deposit accounts maintained with Metrobank.

lnterest in the Fund. No participant in a UIT Fund shall have or be deemed to have any
ownership or interest in any particular account or investment in the UIT Fund but shall
have only its proportionate beneficral interest in the fund as a whole; and each unit shall
have uniform rights or privileges as any other unit

4,ttJ
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iv. Cancellation of Participation. Trustor's participation shall be ipso facto void and
automatically cancelled if the check or other medium of payment is dishonored for
whatsoever reason.

Confidentiality. Participations made to the Fund shall, in accordance with existing laws
and regulations, be kept absolutely confidential.

e. Redemption Requirements and Conditions. Redemption shall also be subject to the
following requirements/conditions:

Redemption Notice Period. The participant in the Fund may redeem his participation on
any business day provided that prior notice of redemption, in any form acceptable to the
Trustee, is acknowledged/received by the Trustee according to the Admission and
Redemption Cut-off Time stipulated herein. Requests for redemption shall be dealt with by
the Trustee in chronological order according to the day that notice is received. This
applies to partial or full redemption.

Partial Redemption. Partial Redemption shall be allowed. Average cost shall be used as
cost basis for the remaining/unredeemed units of the Pa(icipant. A notice of partial
redemption will be required from the Participant to facilitate the partial redemption
transaction which shall be confirmed upon issuance of the Confirmation of Transaction
containing the redemption details, the average NAVPU, and the remaining units of the
holdings.

iii. Redemption Settlement. Proceeds of redemption shall be paid out of the Fund on the
redemption settlement date of not later than one (1) business day after transaction date
and upon presentation of a Transaction Order Form (TOF) for the units being redeemed.
The amount of payment or delivery due the Participant shall be based on the transaction
day's NAVpU when notice of redemption was received. This applies to partial or full
redemption.

f. Suspension and Limitation on Admission/Redemptions. The Trustee of the Fund may
temporarily suspend calculation of the NAV/NAVPu of the Fund, as well as admission to and
redemption from the Fund, if it is unable to determine the NAVPu of the Fund due to any
fortuitous event, such as fire, natural calamity, public disorder, or national emergency affecting
the financral market resulting in the suspension of trading and consequently, the absence of
available market prices of securities/instruments.

5. NAV Pu (Secs. 1 and 2, Art. V)

All assets of the Fund shall be marked to market daily in accordance with existing BSP rules and
regulations on marking to market valuation of investment instruments. Deposits and special
savings shall be valued at cost.

Valuation Day shall mean any business day when the Net Asset Value per Unit shall be calculated
by the Trustee which is daily at 6pm.

iii. Re-lssuance of Confirmation of Participation. Every Confirmation of Transaction re-
issued by the Trustee by virtue of defacement, mutilation, loss, theft, or destruction shall be
in the name of the Participant as represented in the original Confirmatron of Transaction.
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The value of the NAVPu at the start of Fund's operation shall be: PhP 1 .00

6. Fees and Expenses ofthe Fund (Sec. 3 Art V)

The Trustee shall collect from the Fund trust fees in the amount equivalent to 0.600/o_per annum
based on Net Asset Value (NAV) of the Fund gross of trust fee for the day which shall be accrued
daily and shall be collectible from the Fund monthly in arrears.

The Trustee may charge the Fund special expenses that are necessary to preserve or enhance
the value of the Fund which are payable to a third party covered by a separate contract and
disclosed to Participants. The Trustee shall secure prior BSP approval for outsourcing services
provided under existing regulations (Sec 1 .J, BSP Cir. 593).

7. Other Terms & Conditio NS (Art. x)

a. BSP-Accredited Third Party Custodian. lnvestment in fixed income securities shall be held
in custody by BSP Accredited Third Party Custodian. The third party custodian shall execute,
acknowledge, keep in custody and deliver any or all securities necessary in the investment
and reinvestment of the Fund as well as handle administration, valuation and perform
independent marking to market of the Fund's securities.

b. Dealings with Counterparties. Dealings by the Trustee with related interests/ bank proper/
holding company/ subsidiaries/ affiliates and related parties shall be transparent at all times
and supported by records. The Trustee shall adhere to the best execution principle and no
buy/sell transaction shall be made with related counterparties without considering a minimum
of two (2) competitive quotes from other sources.

4l/'

The Fund's historical NAVPu shall be made available via Metrobank's website or the TOAP-
administered website.


