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DECLARATION OF TRUST
(as amended)

METRO3 MONEY MARKET FUND
A Unit lnvestment Trust Fund

KNOWALL MEN BY THESE PRESENTS:

Metropolitan Bank and frust Company a corporation duly organized and existing under and by
virtue of the laws of the Republic of the Philippines, and authorized to perform trust and other
fiduciary functions through its Trust Banking Group ("Metrobank - Trust Banking"), with principal office
address at 160' Fbor, Melrobank Center, 35tn Street comer 7s Avenue, Bmifacio Global City, 1634
Taguig City, hereinafter referred to as the 'TRUSTEE";

WITNESSETH:

Article I

CREATION OF THE TRUST

That for the purpose of providing investment opportunities to its trust clients for higher investment
yields and a diversified portfolio of investments pursuant to investment objectives and policies herein
stipulated, the Trustee hereby establishes and declares itself as trustee of a unit investment trust fund
for the collective investrrent of funds held by it in the capacity ol trr.stee under the terms and
cond itions herein-below set forth :

Articte 11

NATURE AilD II{VESTHENT OBJECNVES

Sec. 1 Title of the Fund - The pooled fund shall be known as TETRO$ IIIOHEY IUIARKET FUND
(herein refened to as the "Fund"),

Sec. 2 Nature of the Fund -The Fund is a unit investment trust fund established in accordance with
and shall be operated subjec't to the stipulations of this declaration and as the sarne may be
amended from time to time in accordanoe with the regulations issued by the Bangko Sentral
Ng Pilipinas (the "BSP') and to existing laws.

The Fund shall be treated as an entity separate and distinct from its constituent assets and
from the contributions of the participants thereto and from other trust accounts administered by
the Trustee.

Title to Assets of the Fund - All assets of the Fund shall, at all times, be considered as assets
held by the Trustee vested solely in the Trustee.

Nature of Participan!'sJtteres.t in the Fund - No participant shall have or be deemed to have
any owneruihip or interest in any particular account, investment or asset of the Fund but shall
hare only its proportionate and undivided beneficial interest in the Fund as a whole.

Dgs.crintion of the Fund - The features of Metro$ Money Market Fund, a dollar-denominated
money market fund, shall be described in Appendir I hereto.
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Sec. 3 Investment Obiectives and..Policy - The Fund shall be invested and reinrlested in such
investmenl outlets and held and disposed ol in accordanoe with such investment objectlves
and policie as spacified in Appendix I hereto,

The Trustee shall make available to all Participants for review a list of prospective and
outstanding investment outlets which shall be updated quarterly. Such disclosure shall be
substantially in the form hereto attached as Appendlx ll.

Article lll
PARTICIPATION: ADMISSION & REDEiiPTION

Sec. 1 Qualified Particioantg (Reouirements and Restrictions) - Prior to acceptance of the initial
participation in the Fund, the Trustee shall pefform a Client Suitabllity Assessrnent (CSA) for
the purpose of profiling the risk retum orientation of the client.

Participation in the Fund shall be open to participants with legal capacity to contract subiect to
the rules or procedures stipulated in Appendix ! hereto and those eslablished by the Trustee
to be advantageous orto the best interest of the Fund.

Sec. 2 Particioation Units - Participation in the Fund shall always be through participation in units of
the Fund and each unit shall have uniform r(1hts or privileges as any other unit. The benelicial
interest of each participation unit shall be determined under the net asset value per unit
(tlAVPu) valuation rnethodology defined herein. The admission or redemption of units of
partispation in the Fund may be made only on the basis of such valuatbn and in such
frequency as indicated in Appendix I hereilo.

Article lV
MANNER OF OPERATION

Sec. 1 Poolqd Fund Accountinq - The total assets and accountabilitbs of the Fund shall be accounted
for as a single accounl refened to as pooled-fund accounting method.

Sec 2 Distributign - The Fund shall be distributed exclusively in distribution channels duly authorized
by the Trustee and offered by duly certified UITF marketing personnel.

Article V
VALUATIOil OF THE FUND AI,ID PARTICIPATION UilITS

Sec. 1 Valuation ot.the Fund - The valuation of the Fund shall be subjecl to the following rules:

a. The Trustee shall, on a daily basis, delermine the net asset value (herein refened to as the
'NAV") of the Fund and the value of each unit of participation (herein refened to as the
"NAVpu")

b. The NAV shall be the summation of the market value of each investment of the Fund less
fees, taxes, and other qualified expenses es defined herein. The deterrnination of market
value of the investments of the Fund shall be in accordanoe with existing BSP rules and
regulations on marking to market valuation of investment instruments more specifically
described in Appendix I hereto.
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Sec. 2 Valuation of Paf,tiqioation Unitg - The valuetion of participation units shall be subject to the
following rules:

a. Tle NAVpU shall be determined by diviling the NAV of the Fund by the total number of
units outstanding as of Valuation Date.

b. The NAVPu at the start of the Fund's operataon, or the Fund's par value, shall be as
indicated in Appendir I hereto.

c. The NAVPu shallbe compr.rted daily as specified in Appendlx I hereto.

Sec. 3 Fees angl Exoenses ofthe Fund -
e. Trustee's Fees - The Trustee shall charge against the Fund regular trust fees in the

amount indicated in Appendix I hereto on a per annum basis based on the NAV of the
Fund as its compensation for the administration and management of the Fund. These lees
shall accrue and shall be oollectible from the Fund, as and when the same becomes
due, at such times re indicated in Appendir I hereto. The trust fees shall be uniformly
applied to all participants in the Fund. Said fee may be increased or decreased in the
future as may be warranted by circumstanoes then existing, subjecl to the requirements of
Section 414 of the Manual of Regulations lor Banks. ln the event the trust fees are
changed, such change shall be charged prospectively.

b. Exoenses - The Trustee may charge the Furd for special expenses if the same is
necessary to preserve or enhance the value of the Fund. Such special expenses shall be
payable to pertinent third party or parties covered by separate contracUs, and disclosed to
the Participants.

Article Vl
TRUSTEES POWERS E LIABILITIES

Sec. 1 Managgment of tlre Fund - The Trustee shall have the exclusive management, administration,
operation and control of the Fund, and the sole right at any time to sell, convert, reinvest,
exchange, transfer or otherrvise change or dispose of the assets comprising the Fund.

However, if the Trustee deems it proper and beneficial for the Fund, the Trustee may engage
the services of third party/ies as investment advisor or manager of a portion of the Fund;
provided that the said arrangement shall be covered by a written agreemenUcontract and such
third party/ies is/are disclosed in the quarterly reports to the participants of the Fund.

Sec. 2 Powers of Trustee - The Trustee shall hare the following por,rrers:

a. To hold legal title over the assets comprising the Fund for the benefit of the Participants;

b To have exclusive rnanagement and control of the Fund, full discretion in respecl of

investments, and the soleiignt, at any tirne to sell, convert, reinvest, exchange, transfer or

othenrise change or dispose of the assets comprising the Trust Fund;

To hold, plaoe, inrrest and reinvest the Fund with full discretionary polYers, and without

distindion, as to principal and income in investments stipulated in Section 3, Article ll

hereto and in such invistments it may deem sound and appropriate, subjecl only to the

c.
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limitations the investment objectives and policies of the Fund stated in Section 3, Article ll
hereto:

d. To deposit in any bank or financial institution, including its own bank, any portaon of the
Fund, subject to the reguirement of @.!.4 of the Manual of Regulations for Banks;

e. To register or cause to be registered any securities of the Fund in nominee or bearer form;

f. To appoint and retain the services of qualified and reputable local or foreign investment
advisor and/or fund manager/s, and other third party service provider/s; provided, hourever,
that the Trustee shall retain ownership and control of the Fund, and provided further, that
the investment advisor/s and/or fund rnanager/s shall work within the investment
parameters or guidelines set by the Trustee from time to time and shall be directly
responsible to the Trustee for any investment actions and decisions undertaken for the
Fund. Notwithstanding, the Trustee shall be responsible for the performance of the
outsourced activity in the same manner and to the same extent as if it was performirp
directly the said activity. Further, to appoint and retain the services of qualified and
reputable local or foreign broker/s, agenUs, counterparties, and in so doing, the Trustee
shall use reasonable endeavors to assess the performance, reputation and credit
worthiness of the same, provided however, that the Trustee shall neither be held liable in
guaranteeing the performance or creditworthiness nor the possible delaull of the
obligations of the said parties;

g. To hire and compensate legal counsel/s, certified public accountant and other specialisus
in connection with administration and management of the Fund and the protection or
advencement of its legaland other interests;

h, To make, execute, acknowledge and deliver any or all securities, agreements, contracls,
deeds, documents and instrurnents necessary in the management and reinvestment of the
Fund, or in connectaon with the exercise of the powers herein conferred or the performance
of acts herein authorized;

i. To collea, receive and receipt for income, dividends, interest, profits, incrernents and such
other sums accruing or due to the Fund; and

j To pay out of the Fund all costs, expenses, and proper charges incurred in connection with
the administration, preservation, maintenance and protectaon of the Fund.

- The Trustee shall also have the following
additional powers and authority which
supervision and control:

shall exercise according to its full dlscretion,

a To open an exclusive trust account for the Fund and to maintain the same exclusively for
the Fund;

b. To open and maintain for the Fund savings/current accounts with any Metrobank
depository branch and to deposit therein all the funds coming to its possession pending
action for any investment, and to make payrnents or withdrawal against suci
savings/cunent accounts as may be necessary in connection with the management of lhe
Fund,
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c. To act as Attorney-in-fac{ with full power and authority to ask, dernand, sue for, recover,
collect, and receive any and al! sums of money, debts, interests, and other things of value
of whatever nature and kind as may now be or may hereafter become due, owing, payable,
or belonging to the Fund, and to have, sue, and take any and all lawful ways and means
for the re@very thereof by suit, attachment, compromise, or otherwise; and

d. To deduct any applicable tax required by law to be withheld from the income of the Fund
and to remit the same to the appropriate taxing authority;

Sec. 4 Liability of Trustge - Save that attributable to the Trustee's fraud, willful default, bad feith or
gross negligence, the Trustee shall not be liable lor any loss or depreciation in the value of the
Fund or in the value ol the Trusto/E participation in the Fund. The Trustee shall not be liable
for act or omission where such action or inaction, in the good ,aith judgment of the Trustee,
\ffas then necessary, reasonable or appropriate for the proper and adventageous
administration and management of the Fund.

Sec. 5 Non€overage bv PDIC - Participation in this Fund is a trust arrangement and is not a deposit
account. As such, the participation in the Fund is not covered by the Philippine Deposit
lnsurance Corporation (PDIC). Any income or loss of tlrc Fund (whether realized or
unrealized) will impact the NAVpu and shall be for the account and risk of the participant,

Article VII
RIGHTS OF PARTICIPANTS

Sec. 1 Fiqht to lnspect Declaration - A copy of this Declaration of Trust shall he available at the
principal ofiice of the Trustee for inspedion by any person having an interest in tfe Fund or by
his authorized representative. Upon request, a copy of the Declaration of Trust shall be
tumished such inte+ested person.

Sec. 2 Pisclosure of lnvestments - A list of existing and prospective investments of the Fund shall be
made available to participants. Such disclosure shall be substantially in the form as provided
under Section.jll4 - Aeoendir EG of the Manual of Regulations for Banks. Upon request,
participants in the Fund shallbe furnished a quarterly list of investments held by the Fund.

Sec. 3 Disdosure of Risks - Participants shall be informed of the risks attendant to this type of fund
through a'Risk Disclosure Statement'.

Sec. 4 Riohts Upon Termination of Plan - ln case of termination of the Plan, the Participants shall
have (a) the right to be notified ol such termination in accordance with Section 2 ol Article lX
hereto and, (b) upon demand, the right to inspecl or be provided a copy of the financial
statement used as the basis for the distribution of the Fund.

ln respect of the Fund, the rights of the remaining Participants as against each other shall be
pari passu and prorata.

Sec, 5 Cooling - Ofr Pedod. lndividual participants, who are natural person except those sp€cifically
disquallfied by law or regulations, shall have the right to cancel their subscriptions or
contributions, without penalty, upon vuritten notice to the Trustee within two (2) banking days
immediately following the signing of 4reement or contracl evidencirrg their participation in the
Fund. However, the Trustee may collect or reco\rer reasonable amount of processing fees,
which would be in addition to any reasonable administrative fees associated with the
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redemptaon, termination or canoellation of the subscriptaons or cmtributions. The net amount
of payment or delivery due the Participant shall be based on the transaction day's NAVPu
when notice d redemption, termination or cancellation was received.

Article Vlll
ANNUAL AUDIT AND REPORT

Sec. 1 Aside from the regular audit requirement applicable to all trust accounts of the Trustee, an
external audit of the Fund Ehall be conducted annually after the close of each fiscal year by an
independent auditor acoeptable to BSP. The external audit shall be conduded by the same
extemal auditor engaged for the audit of the Trustee. The result ol this audil shall be the basis
of the Trustee's annual report which shall be made available to allthe Participants. A copy of
the report, or a notice that the report is available and that a copy thereof will be furnished upon
request, without charge, shall be sent to each Participant.

Article lX
AIUIENDM ENTS & TERITIINATION

Sec. 1 Amendments - This Plan mey be amended from time to time by resolution of the Board of
Directors of the Trustee: Prc,vide,d, however, thal participants in the Fund shall be immediately
notified in writinq. either in electronic or printed form. of such amendments and those who
are not in conforrnity with the amendments made shall be allowed to withdraw their
participetions within thirty (30) calendar days after the amendments are approved or such
longer period as may be fixed by the Trustee: Prcvided fufther, That amendments to lhe Plan
shall be submitted to the Bangko Sentral Ng Pilipinas within ten (10) business days from
approval of the amendments by the Board of Directors of the Trustee. The amendments shall
be deemed approved after thirty (30) business days from date of completion of requirements.

Sec. 2 Termination - This Plan may be terminated by a resolution of the Board of Directors of the
Trustee when, in the sole judgment of the Trustee, continued operation thereof is no lorper
viable or by reason of a change in the Trustee's business strategy. The resolution shall specify
the effective date of such tennination. A copy of the resolution shall be submitted to the
appropraate department ol the Bangko Sentral Ng Pilipinas. At the discretion of the Trustee's
Board of Directors, it may engage the services of a reputable accounting firm to look into the
books and record of the Fund maintained by the Trustee and to certify to the financial
condition of the Fund. Upon approval of the termination of the Plan, the Trustee shall notify the
Trustors accordingly.

Following the approval of the termination of the Plan but at least thirty (30) business days prior
to the actual termination of the Fund, the Trustee shall provide notice of the termination of the
Fund to the remaining participants, Such notice may be rnade by the Trustee by way of direct
writtennotice€itoeachparticipantorthroughtheposting
of notices in the premises of the Head office and branches of the Trustee. Upon termination,
the Trustee shall prepare a financial statement of the Fund which shall be made the basis for
distribution to the participating Trustors.

Article X
OTHER TERMS AND CONDITIONS
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Sec. 1 Tax on lncome - The income earned by the Fund from fixed income instruments shall be
subject to final withholding tax. lncome earned from all other investments shall be subiect to
the applicable taxee under existing laws and regulations.

Sec. 2 Discretion of the Trustee to be Abgolute - Whenever in this Dedaration of Trust it is provided
that any power may be exercised or any act of thing done by the Trustee, involving the
exercise ol discretion, said discretion when exercised in good faith or with reasonable care
under the circumstanoes then prevailing, shall be final and conclusive, and its determination
when so made to act or refrain from acting of to exercise such power or to refrain from so
doing, shall be binding upon the Participant(s) and all persons having or claiming interest
therein.

Sec. 3 Adyice of Counsel - The Trustee may consult or employ a qualified Iegal counsel, including ils
own legal counsel, for advice as to the meaning and construction of this Declaration of Tru6t or
any provisions hereto, or concemang its power or obligations hereunder, and shall not be liable
for any consoquenoe of any action taken or omitted by il in good faith pursuanl to the opinion
of such counsel,

Sec. 4 ReoresentEtion by lhe Trustee in Judicial Proceedinqs - ln any judicial proceedirg affec{ing
any property or security belonging to the Fund, if the Trustee shall be a pafiy to such
proceeding and is duly represented before the triblnal on which such proceeding shall be
pending, each Participant and e\rery persql having or claiming to have any interest in or any
Participation in the Fund shall be deemed to be fully represented by the Trustee for said
purpose.

Sec. 5 Effpqt ol.&listakgs - No mistake made in good faith and in ttre exercise of due care in
connection with the administration of the Fund shall be deemed to be a violation of this
Declaration of Trust or of any applicable larre or regulations it, within a reasonable time after
the discovery of the mistake, the Trustee shalltake whatever action may be practicable under
the circumstances to remedy it.

Sec. 6 Successors and Assignee - This Declaration of Trust and all provisions thereof shall be binding
upon and shal! inure to the benefit of the Participants as Trustors their successors-in-interest,
its executors, administrators, distibutors, and assignees, having or claiming to have any
interest in any Participation in the Fund,

Sec. 7 Rules of Construgllon - Unless the context othenrise requiree, words importing the singular
number shall inc{ude the plural number and vice versa; and words importing the masculine
gender shall include the feminine gender. The headings used herein are incorporated for
convenience or reference only and shall not be conclusive as to the construction or
interpretation of any provasion,

Sec, 8 Governinq Law - The validity, efbc'tivity and interpretation of any of the provisions hereof, its
annexes, and alt supplementary deeds hereto shall be governed by and construed in
accordance with the larvs of the Republic of the Philippines, Itfanual of Feoulationr for
Banks (tUlORBl. and the rules and regulations from time to time promulgated by the Bangko
Serttral ng Ptltpinas and any other competent authority. ln case one or more provisions of this
Plan is declareO invalid, illegal or unenforceable in any respect under the law or regulation, the
legality and enforceabality of the other provisions not afiected shall not in any way be affected
or impaired thereby.



Metro$ Money Ma*et Fund DOT (Amended) Septembr 2O23
Page 8 of g

This Agreement and the disposilions hereunder shall be construed and regdated and their
validity and effect shall be determined by the laws of the Republic of the Philippines as such
laws may from time to time exist. Venue of suits arising under this Agreement shall be in the
proper courts of Tagulg City.

Sec. 9 Resolution of Aooroval - This Declaration of Trust was duly approved by a Resolution of the
Board of Direclors of the Metropolitan Bank and Trust Company (Metrobank) on the _
day of 2023, as evidenced by the Certificate issued by the Corporate
Secrelary of Metrobank atlached hereto and marked as Annex'A"

lX UIITNESS WHEREOF, METROBANK TRUST BANKING GROUP has caused this
Declaration of Trust to be signed and its corporate seal afflxed thereto on 2Q23 at

City

METROBANK TRUST BANKING GROUP
Trustee

By:

OIC Head, lnvestment ucts Division

z<-.

fic
\
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ACKiIOWLEDGUENT

REPUBLTC OF THE PHtLTPP|NES)
TAGUTGCTTY )SS.

BEFORE ME, a Notary Public for and in the above jurisdiction,
2023, personally appeared:

ilame CEI

ANGELICA S. REYES SSS#3&200958S9

PAMEI.A KR1STINE L. LOPEZ UMID#0111-915701&9

Date/Place lss ued/Expl ry

JOAHN T. CO
rPPQl T NO sl (2022-2023)
tioTARv

UNT
C FOR TAGUIG CIry

"dE
this\ day of

31, ?023
,6F Mctrobanx r-)errler, 3S., Slreel comer 7"AvetrL,

!r

Doc. No.
Page No.
Bmk NO
Seriqs of

ngu

w,
fr1q_

Bcrrrilacro iitotrai Cig' i634. fsquig City
Roll Df ,qtr()rney lro,64427: 4_29-tS '

DTR No. A 5675+56: C1-03-2023:Taquio Citv
lilP hr.r 7-iT4:ti. 12-26-2022: lsaOeti
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APPENDIX I

METRO$ MONEY MARKET FUND
FUND SPECIFICATIONS

(as amended)

1. lnvestment Obiective (Sec. 3, Art. ll)

a. The Fund intends to achieve for its participants income and liquidity by investing in a portfolio
of US$ denominated deposits and other money market instruments with a maximum weighted
average duration of one year.

The Fund is suitable for clients with a conservative risk profile.

b. The benchmark of the fund is the Philippine Dollar Deposit Rates Savings Deposits, net of
applicable taxes. Said benchmark provides reference for acceptable returns on a portfolio
composed of dollar-denominated deposits and other money market instruments.

Key Characteristics of the benchmark. The benchmark represents the average USD savings
deposit rates of contributing banks, as compiled by the BSP.

Further details regarding the benchmark are available from Bloomberg

2. lnvestment Policv (Sec. 3, Art. ll)

a. Pursuant to the foregoing objectives, the Fund may be invested and reinvested in the following
instruments:

US Dollar-denominated deposits with local banks/branches of foreign banks operating in
the Philippines;

ii. US Dollar-denominated money market instruments;

iii. Tradable Philippine US Dollar-denominated sovereign fixed income securities; and

iv. Other lnvestments allowed under regulations issued by the Bangko Sentral Ng Pilipinas.

b. The combined exposure of the UITF to any entity and its related parties shall not exceed
fifteen percent (15%) of the market value of the UITF. This limitation shall not apply to non-risk
assets as defined by the Bangko Sentral ng Pilipinas.

c. Macaulay Duration Policy. The Fund's investments in dollar-denominated deposits, and money
market instruments shall have a maximum weighted average duration of one year.

3. Qualified Participants : Requirements and Restrictions (Sec. 1, Art. lll)
Par ctpation tn the FunO shall be open to Filipino individuals, resident and non-resident aliens and

corporate accounts.

4. Admission and Redemption (Art. lll)

a. Policies of Admission and Redemption

dqn
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i. Minimum lnitial Participation. The minimum amount of initial participation is USD 500.00.
ii. Minimum Maintaining Participation. The minimum maintaining participation is USD 500.00

iii. Minimum Additional Participation. The minimum additional participation is USD 100.00

iv. Minimum Redemption Amount. The minimum redemption amount is USD 100.00

b. Admission and Redemption Cut-off Time. Admission and/or notice of redemption received
by the Trustee on or before the prescribed cut-off time shall be considered as transaction for
the day. Admission/notice of redemption received after the cutoff time shall be considered as
transaction for the next applicable business day. When admitted, the Participating Trust
Agreement and/or Confirmation of Transaction shall be made available to the Participant.

Daily Cut-off for Electronic Channels Daily Cut-off for Branch Channels
On or before 2:30 P.M. On or before 12:00 N.N

c. Admission and Redemption Prices. Admission and redemption prices shall be based on
the prevailing market value of underlying investments of the Fund at that time, in accordance
with existing BSP rules and regulations on marking to market valuation of investment
instruments.

d. Participation Requirements and Conditions. Participation shall also be subject to the
following requirements/conditions.

Participation to the Fund. The moneys which may be invested (by way of Participation to
the Fund), may consist of any of the following: (1) moneys or cash denominated in US
Dollars, (2) on-us checks, drafts, and other negotiable instruments (3) moneys transferred
from other banks and financial institutions (4) moneys debited from trust or deposit
accounts maintained with Metrobank.

ii. lnterest in the Fund. No participant in a UIT Fund shall have or be deemed to have any
ownership or interest in any particular account or investment in the UIT Fund but shall
have only its proportionate beneficial interest in the fund as a whole; and each unit shall
have uniform rights or privileges as any other unit.

iii. Re-lssuance of Confirmation of Transaction. Every Confirmation of Transaction re-
issued by the Trustee by virtue of defacement, mutilation, loss, theft, or destruction shall be
in the name of the Participant as represented in the original Confirmation of Transaction.

iv. Cancellation of Participation. Trustor's participation shall be ipso facto void and
automatically cancelled if the medium of payment is dishonored for whatsoever reason.

v. Confidentiality. Participations made to the Fund shall, in accordance with existing laws
and regulations, be kept absolutely confidential.

e. Redemption Requirements and Gonditions
following req u irements/cond itions.

Redemption shall also be subject to the

Redemption Notice Period. The participant in the Fund may redeem his participation on
any business day provided that prior notice of redemption, in any form acceptable to the

(
*\

P,

i.
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Trustee, is acknowledged/received by the Trustee according to the Admission and
Redemption Cut-off Time stipulated herein. Requests for redemption shall be dealt with by
the Trustee in chronological order according to the day that notice is received. This
applies to partial or full redemption.

Partial Redemption. Partial Redemption shall be allowed. Average cost shall be used as
cost basis for the remaining/unredeemed units of the Participant. A notice of partial
redemption will be required from the Participant to facilitate the partial redemption
transaction which shall be confirmed upon issuance of the Confirmation of Transaction
containing the redemption details, the average NAVPU, and the remaining units of the
holdings.

iii. Redemption Seftlement. Proceeds of redemption shall be paid out of the Fund on the
redemption settlement date of not later than one (1) business day after transaction date
and always be conditioned by the receipt of the Trustee of cleared funds from the
Participant and upon submission of accomplished Transaction Order Form. The amount of
payment or delivery due the Participant shall be based on the transaction day's NAVPu
when notice of redemption was received, less the early redemption fee, if applicable. This
applies to partial or full redemption.

f. Suspension and Limitation on Admission/Redemptions. The Trustee of the Fund may
temporarily suspend calculation of the NAV/NAVPu of the Fund, as well as admission to and
redemption from the Fund, if it is unable to determine the NAVPu of the Fund due to any
fortuitous event, such as fire, natural calamity, public disorder, or national emergency affecting
the financial market resulting in the suspension of trading and consequently, the absence of
available market prices of securities/instruments.

5. NAV Pu (Secs. 1 and 2, Art. V)

All assets of the Fund shall be marked to market daily in accordance with existing BSP rules and
regulations on marking to market valuation of investment instruments.

Valuation Day shall mean any business day when the Trustee calculates the Net Asset Value per

unit of the Fund.

The value of the NAVPu at the start of Fund's operation shall be: USD 1.00.

The Fund's historical NAVPu shall be made available via Metrobank's website or the TOAP-

administered website.

6. Fees and Expenses of the Fund (Sec. 3 Art. V)

The Trustee shall collect from the Fund trust fees in the amount equivalent to 0.375% per annum

based on Net Asset Value (NAV) of the Fund gross of trust fee for the day which shall be accrued

daily and shall be collectible from the Fund monthly in arrears.

The Trustee may charge the Fund special expenses that are necessary to preserve or enhance

the value of the Fund, and which are payable to a third party covered by a separate contract, and

disclosed to participants. The Trustee shall secure prior BSP approval for outsourcing services

provided under existing regulations (Sec. 1.j, BSP Cir' 593)'

h
"\,
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7. Other Terms & NS (Art. X)



a. BSP-Accredited Third Party Gustodian. lnvestment in fixed income securities shall be held
for safekeeping by BSP Accredited Third Party Custodian. The third party custodian shall
execute, acknowledge, keep in custody and deliver any or all securities necessary in the
investment and reinvestment of the Fund as well as handle administration, valuation and
perform independent marking to market of the Fund's securities.

b. Dealings with Counterparties. Dealings by the Trustee with related interests/bank
proper/holding company/subsidiaries/affiliates and related parties shall be transparent at all
times and supported by records. The Trustee shall adhere to the best execution principle and
no buy/sell transaction shall be made with related counterparties without considering a
minimum of two (2) competitive quotes from other sources.

t/*
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