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DECLARATION OF TRUST

METRO$ WORLD EOUITY FEEDER FUND
(fo.medy iretro World Equity Feedor Fund)

A Unit lnvestment Trust Fund

KNOW ALL IUEN BY THESE PRESENTS

Metropolitan Bank and Trugt company a corporation duly organized and existing under and by
virtue of the laws of the Republic of the Philippines, and authorized to perform trust and other
fiduciary funclions through its Trust Banking Group ("Metrobank - Trust Banking'), wlth principal offlce
address at 16h Floor, Metrobank Center, 35rr Street comer 7'Avenue, Bonifacio Global City, 1634
Taguig City, hereinafter referred to as the "rRUSrEE";

WITNESSETH

Artrcle I

CREATION OF THE TRUST

That for the purpose of providing investment opportunities to its trust clients for higher investment
yields and a diversified portfolio of investments pursuant to investment objectives and policies herein
stipulated, the Trustee hereby establishes and declares itsef as trustee of a unit investment trust fund
for the collective hvestmenl of funds held by it in the capacity of trustee under the terms and
conditions herein-below set fodh'

Article ll
NATURE AND INVESTIUIENT OBJECTIVES

Sec 1 Title o, the lnvestor Fund - The pooled fund shall be known as METRO$ WORLD EQUITY
FEEDER FUND (herein refened to as the'lnvestor Fund').

Sec. 2 Nature of the lnvestor Fund -The lnvestor Fund is a unit investment trust fund structured as a
feeder fund and established in accordance with and shall be operated subjecl to the
stipulations of this declaration and as the same may be amended from time to time in
accordance with the regulations issued by the Bangko Sentral Ng Prlrpinas (the "BSP") and to
existing laws.

A Feeder Fund is a UITF that invests at least ninety percent (90%) of its assets in a single
collective investment scheme (also kno /n as the Target Fund). An illustration of the Feeder
Fund structure is found ln Appendlx lll hereto

The lnvestor Fund shall be treated as an entity separate and distinct from its constituent
assets and from lhe contribulions of the partrcipants thereto and from other trust accounts
administered by the Trustee

Title to Assets of the lnvestor Fund - All assets of the lnvestor Fund shall, at all times, be
considered as assets held by the Trustee vested solely in lhe Trustee

Nature of Particioant's lnterest in the lnvestor Fund - No participant shall have or be deemed
to have any ownership or interest in any particular account, investment or asset of the lnvestor
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Fund but shall have only its proportionate and undivided beneficial interest in lhe lnvestor
Fund as a whole.

Description of the lnvestor Fund - The features of METROo WORLD EQUITY FEEDER
FUND, shall be described in Appendix I hereto.

Sec. 3 lnvestrnent Obiectives and Policv - The lnvestor Fund shall be invested and reinvested in such
investment outlets and held and disposed of in accordance wth such investment objeclives
and policies as specifled in Appqndix I hereto.

The Trustee shall make available to all Participanls for revEw a list of prospective and
outstandrng investment outlets which shall be updated quarterly. Such disclosure shall be
substantially in the form hereto attached as Appendix ll hereto.

Artrcle lll
PARTICIPATION: AOMISSION & REDEMPTION

Sec. 1 Oualified Particioants (Reouirements and Restrictions) - Prior to acceplance of the lnitial
participation in the lnvestor Fund, the Trustee shall perlorm a Chent Suitability Assessment
(CSA) for the purpose of profiling the nsk return orientation ofthe client-

Participation in the lnvestor Fund shall be open to participants with legal capacity to contract
subjecl to the rules or procedures stipulated in Appendlx I hereto and lhose established by
the Trustee to be advantageous or to the best interest of the lnvestor Fund.

Sec. 2 PeI!iSipe!D!-.lJ-E!S - Particrpation in the lnvestor Fund shall always be through participation in
units of the lnveslor Fund and each unit shall have unform rights or privileges as any olher
unit- The beneficial interest of each parlicipatron unit shall be determined under the net asset
value per un( (NAVPU) valuation melhodology defined herein. The admEsion or redemption
of units of participation in the lnvestor Fund may be made only on lhe basis of such valuatron
and in such frequency as indicated in Appendix I hereto.

Article lV
MANNER OF OPERATION

Sec. 1 Pooled Fund Accountino - The total assets and accountabilities of the lnvestor Fund shall be
accounted for as a single accounl referred to as pooled-fund accounting method.

Sec 2 Distributon - The lnvestor Fund shall be distributed exclusively in distnbulion channels duly
authorized by the Trustee and oftered by duly certified UITF marketing personnel.

Article V
VALUATION OF THE INVESTOR FUND AND PARTICIPATION UNITS

Sec. 1 Valuatron of lnvestor Fund - The valuatron of lhe lnvestor Fund shall be subject to the
following rules

a. The Trustee shall, on a daily basis, determine the net asset value (herein referred to as the
"NAV") of the lnvestor Fund and the value of each unil of participation (herern referred to
as the "NAVpu")
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b. The NAV shall be the summation o, the market value of each investment of the lnveslor
Fund less fees, taxes, and other qualified expenses as defined herein. The determination
of market value of lhe investments of the lnvestor Fund shall be in accordance with
existing BSP rules and regulations on marking to market valualion of investment
instruments more specifically described in Appendix I hereto

Sec.2 )leLu.a!!9!_-gl_P3l!!9!pe!.9!_!LtG - The valuahon of participation units shall be subject to the
Iollowing rules:

a The NAVpU shall be determined by dividing the NAV of the lnvestor Fund by the total
number of units outstanding as of Valuation Date.

b. The NAVPU at the start of lhe lnvestor Fund's operation, or lhe lnvestor Fund's par value,
shall be as indicated in Appendlx I hereto.

c. The NAVPU shall be computed daily at the time specified in Appendix I hereto

Sec. 3 Fees and Expenses of the lnvegtor Eq!]d -
a. Trustee's Fees - The Trustee shall charge against the lnvestor Fund regular trust fees in

the amount indicated in Appendlx I on a per annum basis based on the NAV of the Fund
as s compensation for the administration and management of the lnvestor Fund These
,ees shall accrue and shall be colleclible trom the lnvestor Fund, as and when the same
becomes due, at such times as indrcated in Appendix I hereto. The trust fees shall be
uniformly applied to all participants in the lnvestor Fund. Said fee may be increased or
decreased rn the future as may be warranted by circumstances then existing, subjecl to the
requirements of Sgq!lq_!l!! of the lvlanual of Regulalions for Banks. ln the event the trust
fees are changed, such change shall be charged prospectively.

b. Exoenses - The Trustee may charge the lnvestor Fund for special expenses the same is
necessary to preseNe or enhance the value of the lnvestor Fund Such special expenses
shall be payable to pertinent third party or parties covered by separate contracrs, and
disclosed to the Participants.

Article Vl
TRUSTEES POWERS & LIABILITIES

Sec. 1 l\ranaoement of the lnvestor Fund - The Trustee shall have the exclusive management,
admrnistration, operaton and control of the lnvestor Fund, and the sole right at any time to
sell, convert, reinvest, exchange, transfer or otheMise change or dispose of the assets
comprising the lnvestor Fund.

However, if the Trustee deems it proper and beneficial for the lnvestor Fund, the Trustee may
engage the services of third party/ies as investment advisor or manager of a portion of the
lnvestor Fund; provided that the said anangement shall be covered by a wriflen
agreemenucontract and such third party/ies ivare disclosed in the quarterly reports to the
participants of the lnvestor Fund.

Sec 2 Powers of Trustee - The Trustee shall have the following powersi

a. To hold legal title over the assets comprising the lnvestor Fund for the benefit of the
Panicipants;
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b. To have exclusive management and control of the lnvestor Fund, full discretion in respect
of investments, and the sole right, at any trme lo sell, conve(, reinvest, exchange, transfer
or olherwise change or d,spose of the assets comprising the Trust Fund;

c. To hold, place, invest and reinvest lhe lnvestor Fund with full discretionary powers, and
w hout distrnciion, as to principal and income in rnvestments stipulated in Sec{ion 3, Article
ll hereto and in such investments it may deem sound and appropriate, subject only to the
ftmitations of lhe investment objeclNes and policies of the lnvestor Fund stated in Section
3, Article ll hereto;

d. To have full discretion in selectrng a Target Fund and to switch to anolher Target Fund
provided that the switching ofTarget Fund due to a change in the lnvestor Fund objeclives
must be accompanied by an amendment to the DOT subiect to the provtsions on
amendment stated in Sectron 1, Article lX hereto. The switching of target funds wll be
conducted with due diligence and the grounds for switching target funds will be fully
disclosed. The Trustee shall ensure that the switching of Target Funds will follow all
internal investment guidelines and shall formulate an investment plan to implement the
sw ching faom one Targel Fund to another based on the latest economic conditions.

e. To have full discretion ln switchino to another taroet fund or revislno the DOT in
case of anv matedal chanqe affectino the manaoement. investrnent gtrateov or
handlinq of the Taroet Fund.

ln case of switchinq of the Target Fund lo another. the Trustee shall follow lts
defined internal orocesg to ensure orotectlon of lnvestoB' interest. This ahall
lnclude orocesseg and orocedures relatino to:

i. Temlnation ol SubscriDtion to Taroet Fund or Aqreement.

il. Temporary Holdinqs ln Cash

iil Ss.D!9rip!!9!-!9-N9E-[rse!LuE!

iv. lnformation and Public Announcement of Tarqet Fund Switch

A Material Change is defined as a chanqe, wlth all else belns unchanged. which a
reagonable investor !{ou portant in his investment decision to
DarticiDate. redosm or hold units in the lnvestor Fund. Such chanqes mav include
but are not neceggarilY limited to the follo,vino:

i. Chanoe in the portfolio manaoement team:

ii. Chanqe in the obiectlve or investment stvle of the tarq.t fund:

iii. Chanoe in the tarqet fund'g fees that wlll sioniricantlv affect the total exDense
ratio o, the investor fund:

iv. Reoulatorv chanoe ln the iurisdiction where the taroel fund is domicil.d that
would aiqnificantlv affect the taroet fund'a o9eratlons:

v- Sionificant leoal diSDutes:
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vi. Anv other chanqe that would necessitate a chanq€ in the investor fund's
declaration of trugt.

The Trustee shall disclose anv chanoes to the Irroet fund throuoh a fomal letter or
electronic mall. whlch mav be aupplemented bv either notlflcation in sales oremlses
of the Trustee or announcement in the Trustee's website. The oarlicioants shall t e
allowed to wlthdraw thelr oartlcioatlon w in a reasonable oeriod of tlme but in no
case lea6 than thinv 130) dav8.

The Trustee ln the normal course ol buginess mav decide to switch taroet funds.
wlthout the need to amend the DOT. with similar investment obiectives due to the
followino reaaons:

i. Pertomancevlg-i-vigcxpectations:

ii, Chanoe in the obiectlve. investmont stvle or risk profile ol the taroet fund:

iii. Reslonation of fund manaqeE or ooifolio manaqement team:

iv. Glosure of taaoet funds or lta maxlm AIJM caoacitv ha3 been reached:

D'^l^n^a.l ."a^a^ei^n ^l arrhc-rl^ti on to/from the ta et

vl, Market conditlons which in the rsa la oDin ion of the lnvestor Fund Trustee
warrant a chanqe in tlrqet tund.

Non.Matedal Chanoes to the Taroet Funds, or anv informatlon that. which to the
Truatee's best ludoment wlll not reaaona blv afiec{ the nvestor's decision lo
buv. hold. or aell its lnvegtment in th6 lnvestor Fund. ghall be disclosed via the
Trugtee's web3lte.

f. To deposit in any bank or financial institution, including its own bank, any portion of the
Fund, subject to the requirement of SCgllgE!!L! of the Manual of Regulations for Banks;

g. To register or cause to be registered any securrties of the lnvestor Fund in nominee or
bearer form;

h. To appoht and retah the services of qualified and reputable local or foreign investmenl
advisor and/or fund manager/s, and othea third party service provider/s; provided, however,
that the Trustee shall retain ownership and control of lhe lnvestor Fund, and provded
further, that the investment advisor/s and/or fund manager/s shall work within the
rnveslmenl parameters o. guidelrnes set by lhe Trustee from time to time and shall be
directly responsible to the Trustee for any investment aclrons and decisions undertaken for
the lnvestor Fund. Noh|ithstanding, the Trustee shall be responsible for lhe performance
of lhe outsourc€d activity in the same manner and to the same extent as if it was
performing directly the said activity. Further, to appoint and retain the services of qualified
and reputable local or foreign broker/s, agenvs, counterpanies, and in so doing, the
Trustee shall use reasonable endeavors to assess the performanc€, reputation and cred(
worthiness of the same, provided however, that the Trustee shall neither be held liable in
guaranteeing the performance or creditworthiness nor the possible default of the
obligations oI the said parties;
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To hire and compensate legal counsel/s, cerlified publc accountant and other specialisus
in conneclon with administration and management of the lnvestor Fund and the protection
or advancement of its legal and olher interests;

To make, execute, acknowledge and deliver any or all secunties, agreements, contracts,
deeds, documents and instruments necessary in the management and reinvestment of the
lnvestor Fund, or in conneclion with the exercise of the powers herein confered or the
performance oI acls herein authorized;

k. To collect, receive and recerpt for ancome, dividends, interest, profits, increments and such
other sums accruing or due to the lnvestor Fund; and

l. To pay oul of the lnvestor Fund all costs, erpenses, and proper charges incured in
connection with the admrnistratron, preservation, maintenance and protection of the
lnvestor Fund.

Sec. 3 Other Powers and Authoritv of the Trustee. The Trustee shall also have the following
additional powers and authority which it shall exercise according to its lull discretion,
supervision and control:

a. To open an exclusive trust account for the lnvestor Fund and to maintain the same
exclusively for the lnvestor Fund;

b. To open and maintain for the lnvestor Fund savings/currenl accounts with any lltelrobank
depository branch and to deposit therein all the funds coming to its possession pending
action for any investment, and to make payments or withdrawal against such
savingvcunent accounts as may be necessary in connection with the management of the
lnvestor Fund;

c. To act as Attorney-injacl with full power and authority to ask, demand, sue for, .ecover
collect, and recerve any and all sums of money, debts, interests, and other things ot value
of whatever nature and kind as may now be or may hereafter become due, oung, payable,
or belongrng to the lnvestor Fund, and to have, sue, and take any and all lawful ways and
means for the recovery thereol by suit, attachment, compromise, or otherwise;

d. To deduct any applicable tax required by law to be withheld from the income of the
lnvestor Fund and to remit the same lo the appropriate taxng authority;

Sec.4 LlqEiIly_gLI&StCg - Save that attributable to the Trustee's fraud, willful default, bad faith or
gross negligence, the Trustee shall not be liable for any loss or depreciation ln the value of the
lnvestor Fund or in the value of the Trustor's participation in the lnveslor Fund. The Trustee
shall nol be liable for act or omission where such action or inactron, in the good faith judgment
of the Trustee, was then necessary, reasonable or appropriate for the proper and
advantageous adminiskation and management of the lnvestor Fund.

Sec. 5 Non-Coveraoe bv PDIC - Partrcipation in thrs lnvestor Fund is a trust arrangement and is not a
deposit account As such, the participation in the lnvestor Fund is not covered by the
Philippine Deposit lnsurance Corporation (PDIC). Any income or loss ol the lnvestor Fund
(whether realEed or unrealized) will impact the NAVpU and shall be for the account and risk of
the participant
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Article vll
RIGHTS OF PARTICIPANTS

Sec. 1 Rioht to lnsoect Declaration - A copy ot this Declaratron of Trust shall be available at the
principal offrce of the Trustee for inspection by any person having an interest in the lnvestor
Fund or by his authorized represenlative. Upon request, a copy of the Declaration of Trust
shall be lurnished such interested person

Sec. 2 Disclosure of lnvestments - A hst of existing and prospective investments of the lnvestor Fund
shall be made available to participants. Such disclosure shall be substantially in the form as
provided under S9g!!9!_.!l!l:_App9!d!I_EE of the Manual of Regulations for Banks. Upon
request, paftcipants in the lnvestor Fund shall be furnished a quarterly list of investments held
by the lnvestor Fund

Sec. 3 Disclosure of Risks - Participants shall be informed of the risks aftendant to this type of lund
through a'Risk Disclosure Statement'.

Sec.4 Rishts Upon Termination of Plan - ln case of termrnation of the Plan, the Participants shall
have (a) the right to be notified ot such terminaton in accordance with Section 2, Article lX
hereto and, (b) upon demand, the right to inspect or be provided a copy of the financial
slatement used as the basis lor lhe drstribution of the lnvestor Fund.

ln respect of the lnvestor Fund, the rights of lhe remaining Participants as against each other
shall be pari passu and pro-rata.

Sec 5 Cooling - Off Period. lndividual participants, who are natural person except corporations,
partnershrp, associations and those specifically dEqualified by law or regulations, shall have
the righl to cancel their subscriptions or contributions, without penalty, upon writlen notice to
the Trustee within two (2) banking days immediately following the signing of agreement or
contrad evidencing therr paftcipation in the Fund. Further, the net amount of payment or
delivery due the Participant shall be based on the transaclion day's NAVpU when notrce of
redemplion, termination or c€ncellation was received.

Article Vlll
ANNUAL AUDIT AND REPORT

Sec. 1 Aside from the regular audit requirement apphc€ble to all trust accounts of the Trustee, an
external audit of the lnvestor Fund shall be conducted annually after the close of each fiscal
yea. by an independent auditor acceptable to BSP. The external audit shall be conducted by
the same external auditor engaged for the audit of the Trustee. The result of this audit shall be
the basis of the Trustee's annual report which shall be made avatlabte to all the Participants. A
copy of the report, or a notice that the report is available and that a copy thereof wilt be
,urnrshed upon request, without charge, shall be sent lo each Participant.

Artrcle lX
AIIENDMENTS & TERMINATION

Sec. 1 Amendments - This Plan may be amended from trme to time by resolution ol the Board of
Directors of the Trustee: Proyided, however, lh?y'. participants in the lnvestor Fund shall be
immediately notified in writino. either in ronic or o nted fom. of such amendmenls
and those who are nol in conformity with the amendments made shall be allowed to withdraw
their participatrons within thirty (30) c€lendar days atter the amendments are approved or such
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longer penod as may be fixed by the Trustee: P@vided fufther,lhal amendments to the Plan
shall be submitted to the Bangko Sentral Ng Pilipinas withh ten (10) business days from
approval of the amendments by the Board oI Directors of the Trustee. The amendments shall
be deemed approved after thirty (30) business days from date of completion o, requirements.

Sec. 2 Termination - This Plan may be terminated by a resolution of the Board of Direclors of the
Trustee when, in the sole judgment of the Trustee, continued operalrcn thereof is no longer
viable or by reason of a change in the Trustee's business strategy. The resolution shall specify
the effective date of such termination. A copy of the resolution shall be submitted to the
appropriate department of the Bangko Sentral Ng Pilipinas. At the discretion of the Trustee's
Board of Directors, it may engage the services of a reputable accounting firrn to look into the
books and record of the lnvestor Fund maintained by the Trustee and to certify to the financral
condition of the lnvestor Fund Upon approval of the termination of lhe Plan, the Trustee shall
notify the Trustors accordingly

Following the approval of the termination of the Plan but at least thirty (30) busrness days prior
lo the actual termination of the lnvestor Fund, the Trustee shall provide notice of the
terminatron of the lnvestor Fund to the remarnrng participants. Such notice may be made by
the Trustee by way of direct written notice. elther in electronic or print€d form. to each
partrcipant or through the posting of notic€s in the premises of the Head office and branches of
lhe Trustee. Upon termination, the Trustee shall prepare a flnancial statement of the lnvestor
Fund which shall be made the basis for distribution to the participating Trustors.

Article X
OTHER TERMS AND CONDMONS

Sec 1 Tax on lncome. The income eamed by the lnvestor Fund shall be subject to the applicable
taxes under existing laws and regulations

Sec. 2 Discretion of the Trustee to be Absolute Whenever in this Declaralion oI Trust it is provided
that any power may be exercised or any act or thing done by the Trustee, involvrng the
exercise of discretion, said discretion when exerqsed rn good farth or with reasonable care
under the circumstances then prevailing, shall be final and conclusive, and its determination
when so made to act or refrain from acting to exercise such power or to refrain from so doing,
shall be binding upon the Participant(s) and all persons having or claiming interest therein.

Sec. 3 Advice of Counsel. The Trustee may consult or employ a qualified legal counsel, includlng ds
own legal counsel, for advice as to the meaning and construclion of this Declaratron of Trust or
any provEions hereof, or concerning its power or obligations hereunder, and shall not be liable
for any consequence of any action taken or omitted by it in good faith pursuant to the opinion
of such counsel-

Sec. 4 Representation bv the Trustee in Judicial Proceedinqs. ln anyJudicial proceeding affecling any
property or security belonging to the lnvestor Fund, if the Trustee shall be a party to such
proceeding and is duly represented betore any court or tribunal with competent jurisdiction on
which such proceeding shall be pending, each Participant and every person having or claiming
to have any interest in or any Participation in the lnvestor Fund shall be deemed to be lully
represented by the Truslee for said purpose.
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Sec. 5 Effect of Mistakes. No mistake made in good fa h and in the exercise of due care in
connection with the administration of the lnvestor Fund shall be deemed to be a violation of
this Declaration of Trust or of any appticable laws or regulations if, within a reasonable time
after the discovery of the mistake, the Trustee shall take whatever action may be practicable
under lhe circumstances to remedy il.

Sec. 6 Successors and Assignee. This Declaration of Trust and all provEions thereof shall be binding
upon and shall inure to the benefit of the Panrcipanls as Trustors, their successors-in-inlerest,
its executors, administrators, distributors, and assignees, having or claiming to have any
rnte.est in any Participation in the Fund.

Sec. 7 Rules of Construction. Unless the context otherwse requires, words importing the singular
number shall hclude the plural number and vice versa, and words importing the masculine
gender shall include the femlnlne gender. The headings used herein are rncorporated for
convenience or reference only and shall nol be conclusive as to the constructrcn or
interpretation of any provision

Sec. 8 Governino Law. The vald y, effec{rv y and rnterpretation of any of the provisions hereof, its
annexes, and all supplementary deeds hereto shall be governed by and construed in
accordance with the laws of the Republic of fie Philippines, Manual of Reoulationa fot
Banks IMORB) and the rules and regulations from time to time promulgated by the Bangko
Senkal ng Pilipinas and any other competent authority- ln case one or more provisions of this
Plan is declared invalid, illegal or unenforceable in any respect under the law or regulation, the
legality and enforceability of the olher provisions not affected shall not in any way be impaired
or affected thereby.

This Agreement and the dispositions hereunder shall be construed and regulated and therr
valdity and effect shall be determined by the laws of the Republic of the Philippines as such
may laws may from time to time exist. Venue of su{s arisng under this Agreement shall be in
the proper courts ofTaguig City.

Sec. I Resolution of Aooroval- This Declaration of Trusl was duly approved by a Resolution of the
Board of Directors oI the Metropolitan Bank and Trust Company (Metrobank) on the _
day of 2023, as evidenced by the Certiflcate issued by the Corporate
Secretary of Metrobank atlached hereto and marked as Annex "A"



llelro$ Wodd Equity Feeder Fund DOT (Amended) Seplenber 2023
Page 10 ol 10

ll{ WTNESS WHEREOF, METROBANK TRUST BANKING GROUP has caused this
Declaration of Trust to be signed and its corporate seal atfixed thereto on _, 2023 al

City

METROBANK TRUST BANKING GROUP
Trustee

By

Trust Offi

P
OIC Head, lnvestment P ucts Divrsion
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REPUBLIC OF THE PHILIPPINES)
TAGUiG CITY )SS
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APPENDIX I

i,ETRO$ WORLD EOUITY FEEDER FUNO
(formerly l\retro World Equity Feeder Fund)

FUNO SPECIFICATIONS
(As am6nded)

'! lnvestmentObiective (Sec. 3, Art. ll)

a. The Investor Fund intends to achieve for rc participants long-term cap[al appreciation
primarily by investing in a collective investment scheme focused on investing rn equity
securitles of companies worldwde. The lnvestor Fund is suitable for clients wilh an aggressive
risk profile.

The lnvestor Fund will have only one Target Fund at any given trme. The Target Fund may be
changed from time-to-time subject to regulations and the stipulations contained in this DOT.

b. The benchmark of the fund is the MSCI ACWI Net Total Retum USD lndex. The
benchmark Drovides reference tor acceptable returng on a diversitied olobal eouitv
gortfolio comDosed ol slobal eoulties re 850/. de olobal Dubliclv listed
eouitles.

This provides investors ample expogure in qlobal equitles.

Kev Characleristica of the benchmark. The Moroan Stanlev Caoital lnternational (MSCI)
All Countrv World lndex (ACWI) caDtures the total return of laroe and mid-cao
reoresentation across 23 Develooed Markds (OM) and 24 Emerqino Markets (EM)
countrles. lt covers approximately E5% o, the olobal investable eouitv opoortunitv set.

The index 19 revlewed quarterlv - in Februarv, May. Auqust and Noyember. Durinq the
Mav and November seml-annuel index rev th. ln.ler ls rabalanced and lhe laroe
and mld-capltallzstlon cutoff pointa are recalculated.

Further details reqardino the Benchmark are available flom Bloombero and at the
officlal webslte of iloroan Stanlev Capital lntemational (MSCIl

2- lnvestment Policv (Sec 3, Art ll)

a Pursuant to the foregoing objectives, the lnvestor Fund may be invested and reinvested in the
following instruments'

i. US Dollar-denominated lnvestmenls allowed under regulations issued by the Bangko
Sentral Ng Pilipinas;

ii. US Dollardenominated un si/shares in a collective investment schemes subject to the
cond(ions enumerated under BSP Circular 767:

iii. US Dollar-denominated deposits with local banks/branches of foreign banks operating in
the Philippines;
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iv. Other US Dollar-denominated money market instruments lhal are traded in an organized
exchange; or

v Financial derivatives instruments solely for the purpose of hedging risk exposures ol the
existing inveslments of the lnvestor Fund, provided these are accounted for in accordance
with existing BSP hedging guidelines and disclosed to participants.

b. The lnvestor Fund may invest a minimum of 90% of the lnvestor Fund in the Target Fund and
a maximum of 10% in cash, deposits and other money market instruments. The investment of
the lnveslor Fund shall not exceed ten perc€nt (10%) of the Total Net Asset Value of the
Target Fund.

c The lnvestor Fund may temporarily hold cash and depos s for a maximum period of thirty (30)
calenda. days in excess of regulatory or defined cash allocatrcn limits duriog the transitory
period while the lnvestor Fund switches Target Fund or when the 10% exposure limit to the
Target Fund has been breached and the Fund Manager is in the process o, divesting the
excess exposure

d. The Target Fund's investment objectives must be aligned with that ofthe lnveslor Fund.

e. The Target Fund may be invested and reinvested in the following instruments:

Global-denominated lnvestments allowed under regulations issued by the Bangko Sentral
Ng Prlplnas;

Global-denominated Exchangelisted securtes; or

Global-denominated deposrts wth local banks/foreign banks-

The Target fund may invest in other collective investment schemes provided that not more
than 90% of the target tund's NAV is invested rn other collective investmenl scheme_

f. The combined exposure of the Target Fund to any ent[y and its relaled parties shall not
exc€ed frfteen percent (15%) of the market value of the Target Fund Provided, that the Target
Fund invested, partially or substantially, in exchange traded equity securities shall be subject
to the 15% exposure limit to a single entity/issuer: Provided further, that, in the case of an
exchange traded equity security which is rncluded in an index and tracked by the Target Fund,
the exposure of the Target Fund to a single entity shall be the actual benchmark weighting of
the issueror 15%, whicheveris higher. @
defined by the Banqko Sentral nq PiliDinas.

g. A Target Fund constituted in another jurisdiction shall be registered/authorized/approved, as
the case may be, in its home jurisdiction by a regulatory authority that is a member of the
lnternational Organization of Securities Commissions (IOSCO).

3. Target Fund Descriptron The chosen Target Fund is the Artisan Global Opportunilies Fund, a
sub-fund of lhe Artisan Partners Global Funds Public Limited Company (Fund). The peninenf
features the Target Fund are as follows:

a. Domicile - lreland

b. lnvestment Objective and Polcy of the Fund - "The investment obieclive ol the Fund is to
seek to achieve maximum long term capital growth Then Fund is actively managed and run
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on an entirely discretionary basis and is not managed in reference to any benchmark. Further,
the Fund wll seek to achieve its objective by rnvesting primarily in equity and equity-lrnked
securilres of global companies, including common stocks, prefened stocks, Participatrcn
Certificates and Depositary Receipts quoted or traded on a Regulated Market. The Fund's
investments in non-Us securities may also rnclude investments in emerging and less
developed markets such as Brazil, China and Russia. The extent of the Fund's investment in
Russia is not expected to exceed 10olo of its Net Asset Value. The lnvestment l\ranager has
flexibrlity to pursue the investment policy without other geographic€l reslrictions, and broadly
across industries, although it is anticipated that no more than 35% of the Fund's Net Asset
Value will be invested in a single country other than the US and no more than 25% of its Net
Asset Value will be invested in the securities of issuers from the same particular industry, both
laken at market value at the time of a particular purchase. The lnvestment Manager also has
flexibility to pursue the inve6tment policy without restrictions on market capitalizations,
although it is anticipated that the market capitalizations of the US companEs in which the
Fund rnvests will be at least $3 billion al time of initial purchase.

Financial Derivative lnstruments (FDls) will be used by the Fund on a limited basis The Fund
may either invest directly in or passively acquire (i.e. as a result of a corporate action) warrants
and rights (which are issued by a company to allow holders to subscribe for additional
securities in that company) and options, each for efficient portfolio hanagemenl purposes. The
Fund will use currency forward contracts to hedge the currency exposures of (i) assets of the
Fund denominated in currencies other than the Base Cunency of the Fund, if considered
necessary in accordan@ with applicable market conditions, and (ii) any applicable hedged
currency Classes. FDls will not be used for investment purposes.

The Fund may invest in open ended collective rnvestment schemes, including exchange
traded funds and other Funds of the Company where such an inveslmerit is consistent with
achieving the investment objeclive and policies of the Fund

The Fund may hold ancillary liquid assets (such as c€sh and money fiarkel instruments
(including short term deposits and other cash equivalent investments including, but not limited
to, US treasury bills, investment grade corporate bonds, cash deposits, commercial paper,
short term money market deposits and certificates of depos )), subject to the limits set out in
Appendix lll of the Prospectus. Al least 5'1% of the Net Asset Value of the Fund will be
invesled in equ ies (as described in these investment policies) that are quoted or traded on a
Regulated Markel-

c. lnvestment Strategy of the Target Fund - ln making investment decisions for the Fund, the
lnvestment Manager employs a Iundamental investment process to construct a diversified
global equity portfolio of companies aqoss a broad capitalization range, investing in
companies that the lnvestment Manager believes possess franchise characteristics, are
benefiting from an accelerating prolit cycle and are trading at a discount to ts estimate of
pnvate market value. The investment process focuses on two distinct elements - security
selection and capital allocation. The lnvestment Manager overlays its investment process with
broad knowtedge ofthe global economy."l

d. Performance comparison lndex- MSCI ACW Growth NR USD

e- Share Class - A.tisan Global Opportunities Fund "1" USD Acc

1 Page 137-1 38 of the Prcspeclus or Afttsan Partnes Abbel Funds Public Liniled Conpany (late(l June 19, 2O2O



Melro$ Wond Equtly Feeder Fund DOT Appenclix I (Amended) Seplembet 2U3
Page 4 ol7

f General risks - The value of lhese investments, and any income generated from them, wrll be
affected by changes in interest rates, general market conditions and other political, social and
economic developments, as well as by specific matters relating lo the assets in which lhey
invest. There is no assurance that any apprecialion in the value of investments will occur or
that the rnvestment objective of the Fund will actually be achieved. The value of investments
and income derived therefrom may fall as well as rise and investors may not recoup the
original amount invested in the Fund

g. "The Fund may also be exposed to other risks such as

i. Currency Risk - exchange rate flucluations may adversely affeci the value of the Fund's
investments.

ri. Counterparty and Liquidity risk - Counterparties may not perform therr obligatrons and
settlemenl of lransactions may not occur. There may not be any markel for an rnvestment, but
even if a market exists, it may be hghly illiquid which could affect the value or disposal of such
investment.

iii. Operalional risks ' Local custody services remain underdeveloped in many emerging
ma*et countries and in certain circumstances the Fund may not be able to recover some of its
assets. There can be no guarantee ofthe operation, solvency or performance of settlement,
clearing and registration of transactions":

h. The investments of the Target Fund shall be revEwed by the lnvestment l\ranagemenl Group
of the Trustee to ensure that it complies with all regulatory requirement and investment
restrictions for Target Fund and will be subject to validation by the Trustee's Risk l\,ilanagement
Group;

4. Qualified Participants : Requirements and Restrictions (Sec. 1, Art. lll)
Participation in the lnvestor Fund shall be open to Filipino individuals, resident and non-resident
aliens and domestic corporate accounts. However, persons from United States of Americ€ (USA)
are not qualified to open an account.

5. Admission and Redemotion (Art. lll)

a. Policies of Admission and Redemption,

r. Mrnimum lnitial Participation The minimum amount of initial padropation is USD500 00.

ii. Mlnimum Marntaining Partrcipation. The minimum maintaining participation is USD500-00

lll Mlnimum Add ional Partrcipation. The minimum additional participation is USD100.00.

iv. Mrnimum Holding Period - The minimum holdhg period of lhe participatron is seven (7)
calendar days from the date of participation.

v Minimum Redemption Amount The minimum redemption amount is USD100 00

2 Key lnvoslor lnfomation of Antsan Global Opponunities Funcl (Ctass I US Dollat Accunulating Sharcs)-as or February 19,
2021
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b. Admission and Rgdemptlon Cut-off Tlme. Admrssron and/or notice oI redemption aeceNed
by the Trustee on or before the plgggllbg! cut-off lime shall be considered as kansaction for
the day. Admission/notice of redemptron received after the cut-off time shall be considered as
transaction for the next apphcable bushess day. Vvhen admitted, the Participating Trust
Agreement and/or Confirmalion of Transaction (COT) shall be made available to the
Participant

Dally Cut-off for Electronlc Channels Daily Cut-off for Branch Channels
On or before 2:30 P.M On or before '12:00 N.N

c Admlsgion and Redemption Prices. Admission and redemption prices shall be based on
the prevailing ma*et value of underlying investments of the lnvestor Fund at that time, in
accordance with existing BSP rules and regulations on marking to ma*et valuation of
inveslment instruments-

d Participation Requirements and Conditions. Participation shall also be subject to the
f ollowing requirements/conditions:

Participation to the lnvestor Fund. The moneys whrch may be lnvested (by way of
Participation to the lnvestor Fund), may consist of any of lhe followrng: (1) moneys or cash
denominated in US Dollars, (2) on-us checks, drafts, and other negotiable instruments (3)
moneys transfered from other banks and flnancial institdions (4) moneys debited from
trust or deposit accounts maintained with Metrobank.

lnterest in the lnvestor Fund. No participant rn a UIT Fund shall have or be deemed to
have any ownershrp or interest in any particular a@ount or investment in the UIT Fund bt t
shall have only its proportionate beneficial interest in the lnvestor Fund as a whole; and
each un shall have unifom rights or privileges as any other unit.

Re-lssuance of Conflrmatlon of Transaction. Every Confirmation of Transaction re.
issued by the Trustee by virtue of defacement, mutilalion, loss, theft, or destruction shall be
in the name ofthe Participant as represented in the origlnal Confirmation of Transaction.

iv. Cancellatlon ot Partlcipatlon. Trustor's participatron shall be rpso facto void and
automatically cancelled f medium of payment is dishonored for whatsoever reason

v. Confidentiality. Participations made to the lnvestor Fund shall, in accordance with
existing laws and regulations, be kept absolutely confidentiat.

Redemption Requlrements and Condltions. Redemption shall also be subject to the
following requrrements/condittonsi

e

Redemption Notice Period. The participant in the lnvestor Fund may redeem his
participatron on any busrness day provided that prior notice of redemption, rn any form
acceptable to the Trustee, is acknowledged/received by the Trustee according to the
Admission and Redemption Cut-off Trme stipulated herein. Requests for redemption shall
be dealt with by the Trustee in chronologrcal order according to the day that notice is
recerved This applies to early, partiat, or ful redemption.
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ri. Early Redemption Fee. An early redemption fee of 50% based on the total income
earned from the redeemed amount shall be charged to the conc€med Particrpant in case
o, redemption prior to the completion or lapse of the minimum holding period of seven (7)
calendar days. Such fee shallform part ofthe lnvestor Fund.

lli. Partlal Redemption. Partial Redemption shall be allowed. Average cost shall be used as
cost basis for the remaining/unredeemed units of the Participa nt. A notlce of partial
redemption will be reoulred from the Participant to facilttate the partial redem!,tion
transaclion which shall be conflrmed uOon llauance of the Conflrmation of
Tranaaction contalnino the redemptlon detalls. the averaoe NAVPU. and the
remainino units of the holdinos.

iv. Redemption Settlement. Proceeds of redemption shall be paid out of the lnvestor Fund
on the redemplion settlement date of not later than four (4) busness days after transaction
date and upon presentation of a Transaction Order Form (TOF) for the units being
redeemed. The amount of payment or delivery due the Partrcipant shall be based on the
transaclion day's NAVPU when notice of redemption was received, less the early
redemption fee, if applicable This applies to early, partial, or full redemplrcn.

f. Suspension and Limitation on Admission/Redemptions. The Trustee of the lnvestor Fund
may temporarily suspend calculation of the NAV/NAVPU of the lnvestor Fund, as rrvell as
admission to and redemption from the lnvestor Fund, if it is unable to determine the NAVPU of
the lnvestor Fund due to any fo(uitous event, such as fire, natural calamity, public disorder, or
national emergency affecting the linancial markel resulting in the suspension of trading and
consequently, the absence of available market prices of securities/inskumenls. The Trustee
may also suspend such calculations due to the suspension oftrading of its Target Fund.

6. NAV Pu (Secs. 1 and 2, Art. V)

All assets of the lnvestor Fund shall be marked to markel darly in accordance with existing BSP
rules and regulations on marking to market valuation of investment instruments. The Target Fund
shall be valued based on the End of Day NAVPU/NAVPS of the Target Fund.

Valuation Day shall mean any business day when the Net Asset Value per Unit shall be calculated
by the Trustee which is daily at 6 P M

The value ofthe NAVPU at the stan of lnvestor Fund's operatron shall be. USD '1.00

The Fund's historical NAVPU shall be made available in the Metrobank's website or the TOAP-
administered website

7. Fees and Expenses of the lnvestor Fund (Sec. 3 Art. V)

The Trustee shall collect from the lnvestor Fund trust fees in the amount equivalent to 1 07o per
annum based on Net Asset Value (NAV) of the lnvestor Fund gross of trust fee for the day which
shall be accrued daily and shall be collectible from the lnvestor Fund monthly in arrears.

The Trustee may charge the lnvestor Fund special expenses that are necessary to preserve or
enhance the value of the lnvestor Fund which is payable to a thlrd party covered by a separate
contracl, and disclosed to Panicipants The Trustee shall secure prior BSP approval for
oulsourcing services provided under existing regulations (Sec. 1.J, BSP Cir 593)



M@lro$ Wottd Equity Feeder Fund DOT Appendix I (Anended) Seplember 2023
Page 7 ol7

All rebates, waNer, and/or commissions collected by the lnvestor Fund from the Target Fund shall
redound back to the lnvestor Fund.

ln cases where the lnvestor Fund sw(ches to another Target Fund, charges may be incurred
when the investmenl in the Target Fund is redeemed prior to lapse of the Target Fund's holding
period. This and all costs related to the switching of Target Fund shall be disclosed in the Key
Intormation and lnvestment Disclosure Statement following the incunence ofsuch costs-

By investing rn lhe lnvestor Fund, the participant will be subjected to a layered investment
structure which will subject them to higher fees. To rllustrate, if total Trust Fee charged by the
Target Fund rs 0.50% per annum, and the lnvestor Fund also charges a Trust Fee of 0.50% per
annum, then the totaleffective Trust Fee charged wrll be 1% per annum. This applies lor all fees
and charges collecled by both the Target and lnvestor Funds. The FronFend Fee of the Target
Fund has been waived

8. Other Terms &Conditions (Art. X)

lnvestment in securities of the lnvestor Fund shall be held for safekeeping by BSP accredited
third party custodians which shall perform independent marking-to-ma*et of such securities.

b. lnvestments in the Target Fund of the lnvestor Fund shall be held for safekeeping by an
institution registered/adhorized/approved by a relevant regulatory authority in its home
jurisdrclion to act as third party custodian.

c. Dealings with Counterpartles. Dealings by the Trustee with related interests/ bank proper/
holding company/ subsidrariey affiliates and related parties shall be transparenl at all times
and supported by records The Trustee shall adhere to the best execution principle and no
buy/sell transaction shall be made with related counterparties without considering a minimum
oI two (2) competitive quotes from other sources.
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