
A Unit lnvestment Trust Fund

KNOWALL I\4EN BY THESE PRESENTS

Metropolitan Bank and Trust Company a corporation duly organized and existing under and by
virlue of the laws of the Republic of the Philippines, and authorized to perform trust and other
fiduciary functions through its Trust Banking Group ('Metrobank - Trust Banking"), with principal offlce
address at 16s Floor, l/tetrobank Center, 35'h Sfeet comer 7s Avenue, Bonifacio Global City, 1634
Taguig Cty, hereinafter referred to as the "fRUSrEE";

WITNESSETH:

Article I

CREATION OF THE TRUST

That for the purpose of providrng investment opportunities to its trust clients for higher investment
yields and a diversified portfolio of investments pursuant to investment objectives and policies herern
slipulaled, the Trustee hereby establishes and declares itself as kustee of a unit investment trust fund
for the collective investment of funds held by it in the capacity of trustee under the terms and
conditions herein-below set Iorth:

Article ll
NATURE AND INVEST ENT OBJECTIVES

Sec. 1 T le of the Fund - The pooled fund shall be known as iTETRO$ MONEY MARKET FUND
(herein referred to as the "Fund').

(a3 amendd)

METROS ITIONEY MARKET FUND

Title to Assets of the Fund - All assets of the Fund shall, at all times, be considered as assels
held by the Trustee \€sted solely rn the Trustee.
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DECLARATION OF TRUST

Nature of Participant's lnterest in the Fund - No parlicipant shall have or be deemed to have
any ownership or interest in any particular account, investment or asset of the Fund but shall
have only its proportionate and undivided beneficial interest in the Fund as a whole.

Descriotron of the Fund - The features of Metro$ Money Market Fund, a dollar-denominated
money market fund, shall be described in Appendix I hereto.

Sec. 2 Nature of the Fund -The Fund is a unit investment trust fund established in accordance with
and shall be operated subject to the stipulations of this declaration and as the same may be
amended from time to time in accordance with the regulations issued by the Bangko Sentral
Ng Pilipinas (the "BSP') and to existing laws.

The Fund shall be treated as an entity separate and distrnct from its constituenl assets and
from the contributions ot the participants thereto and trom other kust accounts administered by
the Trustee.
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Sec. 3 lnvestmenl ObEclives and Policv - The Fund shall be invested and reinvested rn such
in\€slmenl outlets and held and drsposed of ln accodance wilh such investment objectives
and policies as specified in Appendix I hereto

Article lll
PARTICIPATION: ADMISSION & REDEMPTION

Sec. 1 Qualified Participants (Reourrements and Restrictrons) - Prior to acceptance of the initial
participataon in the Fund, the Trustee shall perform a Client Su ability Assessment (CSA) for
the purpose ol profiling the risk retum orienlation of the client.

Participation in the Fund shall be open to particrpants with legal capacity to contract subject to
the rules or procedures stipulated in Appendix I hereto and those established by lhe Trustee
to be advantageous or to the best interest of the Fund.

Sec. 2 Participation Units - Participatron in the Fund shall always be through participatron in units of
lhe Fund and each unit shall have uniform rights or privileges as any other unit. The beneficial
tnterest of each participation unil shall be determined under the net assel value per un
(NAVPU) valuation methodology defined herein. The admrssron or redemption of unns of
particrpatron in the Fund may be made only on the basrs of such valuation and in such
frequency as indrcaled in Appendix I hereto.

Article lv
MANNER OF OPERATION

Sec. 1 Pooled Fund Accountrn o- The total assets and accountabilities of the Fund shall be accounted
for as a single account refened to as pooled-fund accounting method-

Sec 2 Distribution - The Fund shall be distributed exclusively in distibution channels duly authorized
by the Trustee and offered by duly certified UITF marketing pe.sonnel.

The Trustee shall make available to all Participanls for review a list of prospective and
outstandrng investment oullets which shall be updated quarterly. Such disclosure shall be
substantially in the form hereto attached as Appendlx ll.

Article V
VALUATION OF THE FUNO AND PARTICIPATION UNITS

Sec. 1 Valuation of the Fund - The valuation of the Fund shall be subjecl to the tollowing rules

The Trustee shall, on a darly basis, determine the net asset value (herein refened to as the
"NAV") ol the Fund and the value of each unit of partrcrpation (herein retened to as the
"NAVpu")

b. The NAV shall be the summation of the market value of each investment of the Fund less
fees, taxes, and other qualilied expenses as defined herein The determination of market
value of the investments of the Fund shall be in accordance with existing BSP rules and
regulations on marking to market valualron of investment instruments more specifically
described in Appendix I hereto.

a
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Sec.2 Valuation of Panicroation Units - The valuation of participatron un s shall be subject lo the
following rules:

a. The NAVpU shall be determined by dividing the NAV of the Fund by lhe total number of
units outstanding as of Valuation Date

b. The NAVPU at the start of the Fund's operalion, or the Fund's par value, shall be as
indicated in Appendl I hereto.

c. The NAVPU shall be computed daily as specified in Appendlx I hereto.

Sec. 3 Fees and Ex of the Fund -
a. Trustee's Fees - The Trustee shall charge against the Fund regular trust fees in lhe

amount indicated in Appendix I hereto on a per annum basis based on the NAV of the
Fund as its compensation for ihe administration and management of the Fund. These fees
shall accrue and shall be collectible from the Fund, as and when the same becomes
due, at such times as indicated in AppendL I hereto. The trust fees shall be unitormly
applied to all participants in the Fund. Said fee may be increased or decreased in the
tuture as may be wananted by circumstances then etsting, subject to the requirements of
Section 414 of the Manual of Regulations for Banks. ln the event the trust fees are
changed, such change shall be charged prospectively

b. Expenses - The Trustee may charge the Fund for special expenses if the same is
necessary to preseNe or enhance the value of the Fund. Such special expenses shall be
payable to perlinent third party or pariies covered by separate contracrs, and disclosed to
the Participants-

Article Vl
TRUSTEES POWERS & LIABILITIES

Sec. 1 Manaoement of the Fund - The Trustee shall have the exclusive management, administration,
operation and control of the Fund, and the sole right at any lime lo sell, convert, reinvest,
exchange, transfer or otherwise change or dispose of the assets comprising the Fund.

However, if the Trustee deems it proper and beneficial for the Fund, the Trustee may engage
the services of third party/ies as investment advisor or managq of a portion of the Fund:
provided that the said arrangement shall be covered by a written agreemenucontract and such
third party/ies is/are disclosed in the quarterly reports to lhe particrpants of the Fund.

Sec. 2 Powers of Trustee -The Trustee shall ha\,/e the following powers

a. To hold legal title over the assets comprising the Fund for the benefit ot the Participants;

b To have exclusive management and control of the Fund, full discretion in respect of
investmenls, and the sole right, at any time to sell, converl, reinvest, exchange, transfer or
otherwise change or dispose ot the assets comprising the Trust Fund;

To hold, place, invest and reinvest the Fund with full discretionary powers, and without
distinclron, as to princrpal and rncome ln investmenls stipulated in Section 3, Article ll
hereto and in such investments it may deem sound and appropnate, subject only to the

c
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lim ations the investment objectives and policies of the Fund stated in Section 3, Article ll
hereto;

Sec

d. To deposit in any bank or financial institutron, including its own bank, any portion of the
Fund, subject to the requirement of EgqEgllllll of the lllanual of Regulations for Banks;

e. To regrster or cause to be registered any securities of the Fund in nominee or bearer lorm;

f. To appoint and retain the services of qualified and reputable local or foreign inveslment
advisor and/or fund manager/s, and other third party service provrder/s; provided, hoit/evea,
that the Trustee shall retain ownership and control of the Fund, and provided further, that
the investment advisor/s and/or fund manager/s shall work within the investment
parameters or guidelines set by the Trustee from time to time and shall be directly
responsible to the Trustee for any investment actions and decisions underlaken for the
Fund. Notwithstanding, the Trustee shall be responsible for the performance of the
outsourced activity in the same manner and to the same extent as i, it was performing
drrectly the said activity. Further, to appoint and retain the seNices of qualified and
reputable local or foreign broker/s, agenrs, counterparties, and in so doing, the Trustee
shall use reasonable endeavors to assess the performance, reputation and credit
worthiness of the same, provided however, lhal the Truslee shall neither be held liable in
guaranteeing the performance or creditworthiness nor the possible default oI the
obhgations of the said parties;

g To hire and conpensate legal counsel/s, cedfied public accountant and other specElisvs
in connection with administration and management of the Fund and the protection or
advancement of its legal and other interests;

h. To make, execute, acknowiedge and deliver any or all securities, agreements, contracts,
deeds, documents and hskuments necessary in the management and reinvestment oI the
Fund, or in conneclion with the exercise of the powers herein conferred or the performance
of acts herein authorized;

i. To collect, receive and receipt for income, dNidends, hterest, profits, increments and such
other sums accruing or due to the Fund; and

j. To pay out of the Fund all costs, expenses, and proper chargG rncurred in connection wlth
the adminrstration, preservation, marntenance and protection of the Fund

3 Other Powers and Authoritv of the Trustee - The Trustee shall also have the following
additional powers and authority which it shall exercrse accordrng to its full discretion,
supeMsion and conlrol:

a To open an exclusive trust account for the Fund and to maintain the sarne exclusively for
the Fund:

b. To open and maintain for the Fund savingsi/current accounts with any Metrobank
depository branch and to deposit therein all the funds coming to its possession pending
action for any investment, and lo make payments or withdrawal against such
savings/cunent accounts as may be necessary in connection with the management of lhe
Fund:
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c. To act as Attorney-in-fact ,,r/ h full power and authority lo ask, demand, sue for, recover,
collect, and receive any and all sums of money, debts, rnterests, and olher things oI value
of whatever nature and kind as may now be or may hereafter become due, owing, payable,
or belonging to the Fund, and to have, sue, and take any and all lawful ways and means
for the recovery thereof by suit, attachment, compromise, or otherwise; and

d. To deduct any applicable tax required by law to be withheld from the income of the Fund
and to rem the same to the appropriale taxing authority;

Sec.4 Liabilitv of Trustee - Save that attributable to the Trustee's fraud, willful default, bad faith or
gross negligence, the Trustee shall not be lrable tor any loss or depreciation in the value of the
Fund or in the value of the Trustor's participation in the Fund. The Trustee shall not be liabie
for act or omission where such action or inaction, in the good faith judgment of the Trustee,
was then necessary, reasonable or appropriate for the proper and advantageous
administration and management ol the Fund

Sec.5 Non-Coveraoe bv PDIC - Participation in this Fund is a trusl arrangement and is not a deposrt
account As such, the participation in the Fund is not covered by the Philipprne Deposit
lnsurance Corporation (PDIC). Any income or loss of the Fund (whether realized or
unrealized) will impact the NAVpU and shall be for the account and risk of the participant.

Article vll
RIGHTS OF PARTICIPANTS

Sec. 1 Rioht to lnsDect Declaration - A copy of this Declaralion of Trust shall be available at the
principal office of the Trustee tor inspection by any person havrng an interest in the Fund or by
his authorized representative. Upon request, a copy oI the Declaralon of Trust shall be
fumished such interested pe6on.

Sec. 2 Disclosure of lnvestments - A list oI existing and prospective investments of the Fund shall be
made available to participants Such drsclosure shall be substantially in the form as p.ovided
under S9g!i9.8114=lDpg!ClI_Eg of the Manual of Regulations for Banks. Upon request,
participants in the Fund shall be furnished a quarterly list of investments held by the Fund.

Sec. 3 Disciosure of Risks - Participants shall be informed of the risks attendant to this type oI fund
through a 'Risk Disclosure Statement'.

Sec. 4 Riohts UDon Termination of Plan - ln case of termination of the Plan, the Participants shall
ha\,/e (a) the right to be not ied ol such termination in accordance with Sec{ion 2 of Article lX
hereto and, (b) upon demand, the right to inspect or be provided a copy of the financial
statement used as the basis for the distribution of the Fund.

ln respect of the Fund, the rights of the remaining Participants as against each other shall be
pari passu and pro-rata.

Sec. 5 Coolinq - Off Period. lndividual participants, who are natural person except those specifically
disqualified by law or regulations, shall have the right to cancel their subscflptions or
contributions, without penatty, upon written notice to the Trustee within two (2) banking days
immediately following the signing of agreement or contract evidencing their participation in the
Fund. However, the Trustee may collect or recover reasonable amount of processing fees,
which would be in additron to any reasonable administrative fees associated with the
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redemption, termination or cancellation of the subscriptions or contributions. The net amount
of payment or delivery due the Participant shall be based on the transaction day's NAVPU
Mren notice of redemption, termination or cancellation was receNed.

Article Vlll
ANNUAL AUDIT ANO REPORT

Sec.'l Aside from the regular audit requirement applicable to all trust accounts of the Trustee, an
external audit of the Fund shall be conducted annually after the close of each fiscal year by an
independent auditor acceptable to BSP. The external aud shall be conducted by the same
extemal auditor engaged for the audit of the Trustee. The result of this audit shall be the bass
ot the Trustee's annual report which shall be made available to allthe Participanls. A copy of
the report, or a notice that the report is available and that a copy thereof will be furnished upon
request, without charge, shall be sent to each Participant.

Article lX
AIIIENDMENTS & TERMINATION

Sec. 1 Amendments - This Plan may be amended from time to time by resolution ot the Board of
Directors of the Trusteet Provided, howevet, lhal patlicipants in the Fund shall be rmmediately
notified i!-.]!Ii@ of such amendments and those lvho
are not in conformity with the amendments made shall be allowed to withdraw their
participations within thirty (30) calendar days after the amendments are approved or such
longer period as may be fixed by theTtusleF': P@vided fulthel, That amendments to lhe Plan
shall be submitted to the Bangko Sentral Ng Pilipinas within ten (10) business days from
approval of the amendments by the Board of Directors oI the Trustee. The amendments shall
be deemed approved afler thirty (30) b'rsine6s days from date of completion of requirements.

Sec.2 Termination - This Plan may be terminated by a resolutron of the Board of Directors of the
Trustee when, in the sole judgment of the Trustee, continued operation thereof is no longer
viable or by reason of a change in the Trustee's business strategy. The resolution shall specify
the elfective date of such termination A copy of the resolution shall be submitted to the
appropnate department of the Bangko Sentral Ng Prlipinas. At the discretion of the Trustee's
Board of Directors, it may engage the services of a reputable accounting firm to look into the
books and record ol the Fund maintained by lhe Trustee and to certify to the ,inancial
condition of the Fund. Upon approval of the termination of the Plan, the Trustee shall notily the
Trustors accordingly.

Following the approval ol the termination of the Plan but at least thirty (30) business days prior
to the aclual termination of the Fund, the Trustee shall provide notice of the termination of the
Fund to the remaining participants Such notice may be made by the Trustee by way of direct
written noticer!i!I9li!j!99E9!i9_94li4!9!Lb@ to each participant or through the posting
of notices in the premises of the Head office and branches of the Trustee. Upon termhation,
the Trustee shall prepare a financial statement of the Fund which shall be made the basis for
distribution to the participating Trustors.

Article X
OTHER TERMS AND CONDITIONS
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Sec. 1 Tax on lncome - The income earned by the Fund from lixed income instruments shall be
subject lo llnal withholding tax. lncome earned from all other investments shall be subject to
the applicable taxes under exisling laws and regulations.

Sec. 2 Drscretion of the Trustee to be Absolute - Whenever in this Declaration of Trust is provided
that any power may be exercised or any act of thing done by lhe Trustee, involving the
exercrse ot discretion, said discretion when exercised in good ta h or with reasonable care
under the circumstances then prevailing, shall be final and conclusive, and its determination
when so made to act or refrain from acting of to exercise such power or to refrain from so
doing, shall be binding upon the Paftcipant(s) and all persons having or claiming interest
therein.

Sec 3 Advice of Counsel - The Trustee may consult or employ a qualified legal counsel, including its
own legal counsel, for advice as to the meaning and construction of this Declaration of Trust or
any provisions hereto, or concerning its power or obligations hereunder, and shall not be liable
for any consequen@ of any ac{rcn taken or omined by it in good faith puGuanl to the opinion
of such counsel.

Sec. 4 Representation bv the Trustee in JLdicial Proceedinqs - ln any judicial proceeding atfec{ing
any property or security belonging to the Fund, if the Trustee shall be a pafty to such
proceeding and is duly represented before the tribunal on which such proceeding shall be
pending, each Padicipant and every person havrng or claiming to have any inlerest in or any
Participation in the Fund shall be deemed to be fully represented by the Trustee for said
purpose.

Sec. 5 Effect of Mistakes - No mistake made in good faith and in the exercise of due care in
connection with the adminrstratron of the Fund shall be deemed to be a violation of this
Declaration of Trust or of any applic€ble laws or regulations if, within a reasonable time afler
the discovery of the mistake, the Trustee shall take whatever action may be practicable under
lhe circumstances to remedy it.

Sec 6 Successors and Assonee - This Declaralion of Trust and all provisions thereof shall be brnding
upon and shall inure to the benefit o, the Participants as Trustors their successors-in-interest,
its executors, administrators, distributors, and assignees, having or claiming to have any
interest in any Participation in the Fund.

Sec. 7 Rules ot Construction - Unless the context otherwise requires, words importing the singular
number shall include the plural number and vice versa; and words importing the masculine
gender shall include the feminine gender. The headings used herein are incorporated Ior
convenience or referen@ only and shall not be conclusive as to lhe conslruction or
interprelation of any provision.

Sec. 8 Governino Law - The validity, etiec{ivity and interpretation of any of the provisions hereof, its
annexes, and all supplementary deeds hereto shall be governed by and construed in
accordance with the laws of the Republic o, the Philrppines, Manual of R€qulations for
Banks (ilORB). and the rules and regulations from time to time promulgated by lhe Bangko
Sentral ng Pilipinas and any other competent authority. ln case one or more provisions of this
Plan is declared invalid, illegal or unenlorc€able in any respect under the law or regulatron, the
legality and enforceability of the other provisions not arfected shall not in any way be affected
or impaired thereby.
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This Agreement and the drspositions hereunder shall be construed and regulaled and their
validity and effect shall be determined by the laws of the Republic of the Phifipprnes as such
laws may from time to time exist. Venue oI suits arising under this Agreement shall be in the
proper courls of Taguig City.

Sec. 9 Resolution of Aooroval - This Declaration of Trust was duly approved by a Resolulion oI the
Board of Directo6 of the Metropolitan Bank and Trust Company (Metrobank) on the _
day of 2023, as evidenced by the Certificate issued by the Corporate
Secrelary of Melrobank attached hereto and marked as Annex 'A"

lN WTNESS WHEREOF. METROBANK TRUST BANKING GROUP has caused this
Declaration of Trust to be signed and its corporate seal alTlxed thereto on 2023 at

City

METROBANK TRUST BANKING GROUP
Trustee

By

rust

PAIIIELA K L. LOPEZ
OIC Head, investment ucts Division

=<3-'

&

ICA S. R
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REPUBLIC OF THE PHILIPPINES)
TAGUIG CITY ) S,S.

BEFORE ME, a Notary Public for and in the above jurisdic{ion, th
2023, personally appeared

ACKNOWLEDGMENT

NOTARY

db
\tlis day of

Name CEI

ANGELICA S, REYES 555#3}20095899

PAMELAKRISTINEL,LOPEZ UI!IID#o111-915701&9

A

Date/Place lssued/Explry

JOAIiN T. CO
r Na 51 (2022-2A231
IC FOR TAGUIG CIry

ECE[iBER 31, 2023

Doc. No.
Page No.
Book NO
Series of

n8t+w
6F Mctrobanr -;!rxer 35. Streel comer lAvenu

8r',jttaco iiobatCit) 1631. Tarluio City
korr oi qrrorNey No a42tt 4 2e-15

oTR No. A 567ti56. Cr.0J-2r23. Taouro Cirv
irp \1 r5Li.,B 12-26-2022: ts;beia
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APPENDIX I

METRO$ MONEY MARKET FUND
FUND SPECIFICATIONS

(as amended)

1. lnvestment Obiective (Sec. 3, Art. ll)

a. The Fund intends to achieve for its participants income and liquidity by investing in a portfolio
of US$ denominated deposits and other money market instruments with a maxrmum weighted
average duration of one year.

The Fund is su(able lor clienls with a conseNative risk profile.

b, The benchmark otthefund l! the PhlllDplne Dollar Depogtt Rate3 Savinos DepoElE. net
of applicable taxeg. Said tenchmark Drov ldes Eferencs for acceotable returna on a
Dortfolio comoos€d of dollar{€nomlnated deDosits and other monev market
inatruments.

Kev Characteristlcs of the benchmark. The benchmark represenB th! avctacc lSO
savinos deposit rat6s of cont butino banka. G comolled bv th6 BSP.

Further detalls reqardinq the benchmark are available from Bloomberq

2. lnvestmenl Policv (Sec.3, Art. ll)

a. Pursuant to the Ioregoing objectives, the Fund may be invested and reinvested in the following
instruments'

i. uS Dollarienomrnated deposits with local bankJbranches of foreqn banks operating in
the Philipprnes;

ii. US Dollar-denominated money market instruments,

iii. Tradable Philippine US Dollar-denominated sovereign fixed income securities; and

iv. Other lnvestments allowed under regulations issued by the Bangko Sentral Ng Piliprnas.

b. Th€ combined expoaure ot the IJITF to anv gntitv and its related partiG ghall not exceed
fifteen percent (15%) of ths market value ot the UITF, Thls limitatlon shall not applv to

d6flnon-dsk as3eta as ned Banoko Sentral no PillDlnas

c. Macaulay Duration Policy. The Fund's investments in dollar-denominated deposits, and money
market instruments shall have a maximum weighted average duration of one year-

3 OualifiedPadicroants: uirements and Restrictions (Sec. 1, Art. lll)
Participation in the Fund shall be open to Filipino individuals, resident and non-resident aliens and
corporate a@ounts.

4. Admission and Redemption (Ad. lll)

a. Pollcle3 of Admisslon and Redemptlon.
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i. lllinimum lnitial Participation. The minimum amounl of initial participation is USD 500.00.
ii. lvlinimum Maintainhg Participation. The mrnimum maintaining participation is USD 500.00

iii. Minrmum Additlonal Paftcipation The minimum additional particrpaton is USD 10O.00.

iv. l\,linimum Holding Peiod - The minimum holding period ol the partrcrpation is seven (7)
calendar days from the date of participation.

v. Minimum Redemptron Amounl The minmum redemption amount is USD 100.00.

b. AdmisElon and Rgdsmption Cut-off Time. Admission and/or notice of redemption received
by the Trustee on or before the ElgggIiDqg cut-off time shall be consdered as kansac{ion for
the day Admissiorrnotice o, redemption received afrer the cut-off trme shall be considered as
lransaclion for the next applicable business day. When admitted, the Participating Trust
Agreement and/or Conflrmation of Transaction shall be made available to the Participant.

Daily Cut-off fo. Electronic Channels Daily Cut-off for Branch Channels
On or before 2:30 P.M On or before 12:00 N-N

Admiaslon and Redemption Prlces, Admission and redemption prices shall be based on
the prevaiftng market value of undedying investments of the Fund at that time, in a@ordance
with existing BSP rules and regulations on marking to market valuation of rnvestment
instruments.

c

d. Participation Requirements and Conditions. Participation shall also be subject to the
following requirements/conditions:

Partlclpation to the Fund. The moneys whrch may be invested (by way of Participalion to
the Fund), may consist of any of the following: (1) moneys or cash denominated in US
Oollars, (2) on-us checks, drafis, and other negotiable instruments (3) moneys transfered
from other banks and flnancial institutions (4) moneys debited from trust or deposit
accounts maintained with llletrobank.

Intersst in the Fund. No participant in a UIT Fund shall have or be deemed to have any
ownership or interest in any particular account or investment in the UIT Fund but shall
have only its proportionate beneficial interest rn the fund as a whole; and each unit shall
have uniform rights or privileges as any other unit

iri- Re-lsguance of Confi.mation of Transaction. Every Confirmation oI Transaction re
issued by the Trustee by virtue of delacement, mutilation, loss theft, or destruction shall be
in the name of the Participant as represented in the original Conlirmation of Transaction.

iv. Cancellation ot Participation. Trustor's participation shall be ipso facto void and
aulomatically cancelled ifthe medium of payment is dishonored for whatsoever reason.

v Confidentiality. Participations made to the Fund shall, in accordance with existing laws
and regulations, be kept absolutely confidential.

Redemption Requirements and Condltlons. Redemption shall also be subject to the
following requrrementgcond ions:
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Redemption Notlce Perlod. The participant in the Fund may redeem his padicipation on
any business day provided that prior notice of redemption, in any form acceptable to the
Trustee, is acknowledged/received by the Trustee according to the Admission and
Redempton Cut-off Time stipulaled herein. Requests Ior redemption shall be dealt with by
the Trustee in chronological order according to the day that notice is rec€ived This
applies to early, partial, or full redemption.

Early Redemption Fee. An early redemption fee of 50o/o based on the total income
earned from the redeemed amount shall be charged to the concerned Particrpant in case
of redemption prior lo the completion or lapse of the mrnimum holding period of seven (7)
calendar days. Such fee shall torm part of the Fund.

iii. Partial Redemptlon. Partial Redemption shall be allowed. Average cost shall be used as
cost basis for the remaining/unredeemed unils of the Participant. A notice ot oanial
redemDtlon will be reoulred trom the Participant to facllitate the partial redemotlon
transaction whlch shall be confimed u issuance of the Confinnatlon of
Transactlon containinq the redernptlon detalls. ths averaoe NAVPU. and the
remaining units Of the holdlnos.

iv. Redemptlon Settlerner . Proceeds of redemption shall be paid oul of the Fund on the
redemption setllement date of not iater than one (1) business day after transaclion date
and always be conditioned by the receipt of the Trustee of cleared funds from the
Participant and upon submission of accomplished Transaclion Order Form The amount of
payment or delivery due the Participant shall be based on the transaclion day's NAVPU
when notice of redemption was received, less the early redemptron fee, if applicable. This
applies to earty, partial, or full redemption.

Suspension and Limltation on Admlssion/Redemptions. The Trustee of the Fund may
temporarily suspend calculation of the NAV/NAVPU of the Fund, as well as admission to and
redemption from the Fund, if it is unable to determrne the NAVPU of the Fund due to any
fortu ous event, such as fire, natural calamity, public disorder, or national emergency arfecting
the financial market resulling in the suspension of trading and consequently, the absence of
available markel prices of securitiesi/instruments.

5. l.lAV Pu (Secs. 1 and 2, Art. V)

All assets of the Fund shall be marked to market daily in accordance with existing BSP rules and
regulations on mafting to markel valuation of investmenl instruments.

Valuation Day shall mean any business day when the Trustee calculales the Net Asset Value per
unit ot the Fund.

The value ofthe NAVPU at the start of Fund's operation shall be: USD 1.00

The Fund's historical NAVPU shall be made available via Metrobank's website or the TOAP-
administered u/ebsile.

6. Fees and Expenses of the Fund (Sec. 3 Art- V)
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The Trustee shall collect from the Fund trust fees in the amount equivalent to 0.375olo per annum
based on Net Asset Value (NAV) of the Fund gross of trust ree for the day which shall be accrued
daily and shall be colleqtible from the Fund monthly in arrears.

The Trustee may chaage the Fund special expenses that are necessary to presetue or enhance
the value of the Fund, and which are payable to a thrrd party covered by a separate contract, and
disclosed to partrcipants. The Trustee shall secure prior BSP approval for outsourcing services
provided under exrsting regulations (Sec. 1.j, BSP Crr 593).

7. Other Terms & Conditions (Art. X)

a BsP-Accredlted Third Party Custodlan, lnvestment in fixed income securities shall be held
for safekeeping by BSP Accredited Ihird Party Custodian The third party custodian shall
execute, acknowledge, keep in custody and deliver any or all secunlEs necessary in the
investment and reinvestment of the Fund as well as handle administratron. valuation and
perform independent marking to market of the Fund's securities.

b. Dealingg with Counterparties. Dealings by the Trustee with related interestJbank
proper/holding company/subsidiaries/atfiliates and related parties shall be transparent at all
times and supported by records. The Trustee shall adhere to the best execution principle and
no buy/sell transaclion shall be made with related counterparties without considering a
minimum of two (2) competitive quotes from other sources.
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