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DECLARATION OF TRUST
(As Amended)

Metro Phillpolne Eoultv lndex TrackGr Fund
lrorflerlv Metro PSEI Track€r Fund)

A Unit lnvestment Trust Fund

KNOW ALL I\4EN BY THESE PRESENTS

Metropolitan Benk and Truat Comp.ny a corporation duly organized and existing under and by vinue
of the laws of the Republc of the Philippines, and aulhorized to perform trust and other fiduciary fuictions
lhrough [s Trust B€nkng Group ('Metrobank - Trust Bankng'). wth pnncipal office address al 16"'Floor
Metrobank Cenler, 35'' Slreet corner 7'" Avenue, Bonifacio Global City, 't634 Taguig City, hereinafler
referred to as the "IRUSrEE";

WITNESSETH

Article I

CREATION OF THE TRUST

That for the purpose of providing investment opportunities to its trust clients for higher
rnvestment yields and a diversified portfolio of investments pursuant to investment objectives
and policies herein stipulated, the Trustee hereby establishes and declares itself as trustee of a
unit investmenl trust fund for the colleclive inveslment of lunds held by it in the capacity of
trustee under the terms and conditions herein-below set forth:

Article ll
NATURE ANO INVESTMENT OBJECTIVES

Sec. 1 Title of the Fund - The pooled fund shall be known as Metro Phllippine Equlty lndex
Tracker Fund (herein refened to as the "Fund").

Sec. 2 Nalure of the Fund -The Fund is a unit investment trust fund established in accordance
with and shall be operated subject to the stipulations of thrs declaration and as the same
may be amended from time to time in accordance with the regulations issued by the
Bangko Sentral Ng Pilipinas (the "BSP") and to existing laws.

The Fund shall be treated as an entity separate and distinct from its constituent assets
and from the contributions of the pa(icipants thereto and from olher trust accounts
administered by the Trustee.

Title lo Assets of the Fund - All assets of the Fund shall, at all times, be considered as
assets held by the Trustee vested solely in the Trustee.

Nature of Participant's lnterest in the Fund - No participant shall have or be deemed to
have any owneGhip or interest in any particular accounl, investment oa asset of the Fund
but shall have only its proportionate and undivided beneticial interest in the Fund as a
whole.

Descriotion of the Fund - The features of Metro philippine Equity lndex Tracker Fund,
a peso-denominated equity fund shall be described in Appendix I as amended hereto.



Sec. 3 lDleslEedplieclyes EqlLcy - The Fund shall be invested and reinvested in such
investment outlets and held and disposed of in accordance with such investment
objeciives and policies as specified in Appendix I as amended hereto-
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The Trustee shall make avarlable lo all Participants for review a hst of prospeclive and
outstanding inveslment outlets which shall be updated quarterly Such disclosure shal
be substantially in the form herclo attached as Appendix ll as amended hereto.

Article lll
PARTICIPATION : ADMISSION & REDEMPTION

Sec 1 Oualified Particioants (Requirements and Restrictions) - Prior to acceptance of the initial
participation in the Fund, the Trustee shall perform a Client Suitability Assessment
(CSA) for the purpose of proliling the risk return orientation oI the client.

Participatron in the Fund shall be open to participants with legal capacity to contracl
subject to the rules or procedures stipulated in Appendix I as amended hereto and those
establEhed by the Trustee to be advantageous or to the best interest ofthe Fund

Sec. 2 Participatron Units - Participation in the Fund shall always be through particrpation in
unils of the Fund and each unit shall have uniform rights or privileges as any other unit
The benerlcral interest oI each participation unit shall be determrned under the net asset
value per unit INAVPU) valuation methodology derined herein. The admission or
redemption of un s of padrcipation in the Fund may be made only on the basis of such
valuation and in such frequency as indicated in Appendix I as amended hereto.

Article lV
MANNER OF OPERATION

Sec. 1 Pooled Fund Accountinq - The total assels and accountabilities of the Fund shal be
accounled for as a single account refened to as pooled-fund accounting method.

Sec 2 Distributron - The Fund shall be distributed exclusively in distribution channels duly
authorized by the Trustee and ofiered by duly certified UITF marketing personnel.

Article V
VALUATION OF THE FUND ANO PARTICIPATION UNITS

Sec. 'l Ye!.UA!le!_gl![qEq$l - The valuation of the Fund shall be sub,ect to the following rules

a The Trustee shall, on a daily basis, determine the net asset value (herein refened to
as the "NAV") of the Fund and the value of each unit of participation (herein refened
to as the "NAVpu")

b. The NAV shall be the summation of the market value of each hvestment of lhe Fund
less fees, taxes, and other qualified expenses as defined herein. The determination
of market value of the investments of the Fund shall be in accordance with existing
BSP rules and regulalions on marking to market valuation of tnveslment inslruments
more specifically described in Appendix I as amended herelo.

Sec 2 Valuation of Particioatron Units - The valuation of
the following rules

participation units shall be subject to
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a The NAVpu shall be determined by dividing the NAV of the Fund by the total number
of units outstanding as ofValuation Date.

b. The NAVPU at the start oI the Fund's operation, or the Fund's par value, shall be as
indrcated in Appendix I as amended hereto-

The NAVPU shall be computed daily at the time specified ln Appendix I as amended
hereto.

Sec 3 Fees and Ex of lhe Fund -
a. Trustee's Fees - The Trustee shall charge against the Fund regular trust fees in the

amount indicated in Appendix I as amended hereto on a per annum basis based on
the NAV of the Fund as its compensation for the admhistration and management of
the Fund. These rees shall accrue and shall be collectible from the Fund, as and
when the same becomes due, at such times as indrcated in Appendix I as amended
hereto The trust fees shall be unilormly applied to all particrpants in the Fund. Said
fee may be increased or decreased in the future as may be warranted by
circumstances then existing, subject to the requirements of Eggtjg!-l!!! of the
Manual of Regulations for Banks. ln the event the trust fees are changed, such
change shall be charged prospectively.

b. Expenses - The Trustee may charge the Fund for special expenses if the same is
necessary to preserye or enhance the value of the Fund Such special expenses
shall be payable to pertinent third party or parties covered by separate contracvs,
and disclosed to the Participants.

Aftcle Vl
TRUSTEE'S POWERS & LIABILITIES

a. To hold legal title over the assets comprising the Fund for the benefit of the
Participants;

b To have exclusNe management and conkol ol the Fund, Iull discretion in respect of
inveslments, and the sole nght, at any time to sell, convert, retnvest, exchange,
transfer or otherwise change or dispose of the assets comprising the Trust Fund:

c. To hold, place, invest and reinvest the Fund with full discretionary powers, and
withod distinction, as to principal and income in inveslments stipulated in Article lt,

c

Sec. 1 Manaqement of the Fund - The Trustee shall have the exclusrve management,
administration, operation and control of the Fund, and lhe sole right at any time to sell,
convert, reinvesl, exchange, transfer or otherwise change or dispose of the assets
comprising lhe Fund.

However, if the Trustee de€ms it proper and beneficial for the Fund, the Trustee may
engage the seNices of third party/ies as investment advisor or manager oI a portion of
the Fund; provded that the sad arrangemenl shall be covered by a written
agreemenucontract and such third party/ies is/are disclosed in the quarterly reports to
the participants of the Fund.

Sec. 2 Powers of Truslee - The Trustee shall have the following powers



f. To appoht and retain the services oI qualified and reputable local or toreign
inveslment advisor and/or fund manager/s; provrded, however, that the Trustee shall
retain ownership and control of the Fund, and provided lu(her, that the investment
advisor/s and/or lund manager/s shall work within the investment parameters or
gudelines set by the Trustee lrom time to time and shall be drrectly responsible to
the Trustee for any investment actions and decrsions undertaken for the Fund;

g. To hire and compensate legal counsel/s, certified public accountant and other
specralrsys in connection wih administration and management of the Fund and the
protectron or advancement of its legal and other interests;

h To make, execute, acknowledge and deliver any or all securities, agreements,
contracts, deeds, documents and instrumenls necessary in the management and
reinvestment of the Fund, or in connection with the exercise of the powers herein
conferred or the performance of acts herein authorized;

r. To collect, receive and receipt for income dividends, interest, proflls, rncrements and
such other sums accruing or due to the Fund; and

j To pay out of the Fund all costs, expenses, and proper charges incuned in
connection with the administration, preseNation, maintenance and protection of the
Fund.

Sec,3@,TheTruSteeshallalsohavethe'ollowing
additional powers and authority which it shall exercise accordrng to its tull discretion,
supervision and control:
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Section 3 hereto and in such investments it may deem sound and appropriate,
subjed only to the limitations the hvestment objectives and policies of the Fund
stated rn Article ll, Section 3 hereto;

d. To depos in any bank or financial institulion, includrng its own bank, any po.tion of
the Fund, subject to the requirement of Sggl!g!-j!!! of the Manual of Regulations for
Banks:

e- To register or cause to be registered any secuntres of the Fund in nominee or bearer
form,

To open an exclusive kust account for the Fund and to mainlain the same
exclusively for the Fundl

a

b. To open and maintain for the Fund savrngs/currenl acaaunts lvith any Metrobank
depository branch and lo deposit therein all the funds coming to its possession
pending action for any investment, and to make payments or withdrawal against such
savings/curent accounts as may be necessary in conneclon wth the managernenl
of the Fund;

c. To act as Attomey-in-fact with full power and authority to ask, demand, sue for,
recover, collect, and receive any and all sums of money, debts, interests, and other
things of value of whatever nalure and kind as may now be or may herealter become
due, owing, payable, or belonging to the Fund, and to have, sue, and take any and
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all laMul ways and means for the recovery thereof by suit, attachment, compromise,
or otherwEe;

d. To deducl any applicable tax required by law to be withheld from the income of the
Fund and to remit the same to the appropriate taxing authority;

e. To appoint and retain the services of qualified and reputable local or foreign
inveslment advisor, manager/s, broker/s, agenus, counterparties, third party service
provider/s and in so doing, the Trustee shall use reasonable endeavors to assess the
performance, reputation and credit worthhess of the same provided however, that
the Trustee shall not be held liable in guaranteeing the performance or
creditworthiness nor the possible default of the obligations of the said parties.

Sec. 4 tEgillgjlEugte - Save lhat attributable to the Trustee's fraud, willtul default, bad faith
or gross negligence, the Trustee shall not be liable for any loss or depreciation in the
value of the Fund or in the value of the Trustor's participation in the Fund- The Trustee
shall not be liable for act or omission where such action or inaction, in the good faith
judgment of the Trustee, was then necessary, reasonable or appropriate for the proper
and advantageous administration and management ofthe Fund

Sec.5 Non-Coveraoe bv PDIC - Participation in thrs Fund is a trust arrangement and is not a
deposit account. As such, the participation in the Fund is not covered by the Philippine
Deposit lnsurance Corporation (PDIC). Any income or loss ol the Fund (whether
realized or unrealEed) will rmpacl the tlAvpu and shall be for the account and risk of the
participant.

Article Vll
RIGHTS OF PARTICIPANTS

Sec 1 Rioht to lnsoect Oeclaration - A copy oI this Declaration of Trust shall be avarlable al the
principal office of the Trustee for inspection by any person having an interest in the Fund
or by his authorized representative. Upon requesl, a copy of the Oeclaralron of Trust
shall be fumished such hterested person.

Sec.2 Disclosure of lnvestments - A list of existing and prospective investments of the Fund
shall be made available to participants. Such disclosu.e shall be substantially rn the form
as provided under Sgglig l4=..Appg!dElo of the Manual of Regulations for Banks.
Upon request, participants in the Fund shall be furnished a quarterly list of investments
held by the Fund.

Sec. 3 Disclosure of Risks - Participants shall be informed of the risks attendant to this type of
Fund throwh a'Risk Disclosure Staternent'.

Sec.4 Riohts Upon Termination of Plan - ln case of termination of the plan, the participants
shall have (a) the nght to be notified of such termination in accordance with Section 2 of
Aftcle lX hereof and, (b) upon demand, the right to inspect or be provded a copy of the
financial statement used as the basis for the distribution of the Fund.

ln respect of the Fund, the rights of the remaining participants as against each other
shall be pari passu and pro-rata.
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Sec. 5 Cooling - Off Period. lndividual participants, who are natural person except corporations,
parlnershrp, associalions and those specifically disqual ied by law or regulations, shall
have the right to cancel their subscriptions or contributions, without penalty, upon written
notice to the Trustee within two (2) banking days immediately following the signing of
agreement or contract evidencrng lheir participation in the Fund. Further, the net amount
of payment or delivery due the Participant shall be based on the transaclion day's
NAVpU when notice of redemption, termination or cancellation was received.

Article Vlll
ANNUAL AUOIT ANO REPORT

Sec. 1 Aside from the regular audit requrrement applicable to all trust accounts of the Trustee,
an external aud ol the Fund shall be conducted annually after the close of each frscal
year by an independent auditor acceptable to BSP. The external audit shall be
conducted by the same external auditor engaged for the audit of the Trustee. The result
of this audit shall be the basis of the Trustee's annual report which shall be made
avarlable to all lhe Participants. A copy oI the report, or a notice that the report is
available and that a copy thereof will be furnished upon request, without charge, shall be
sent to each Parlicipant.

Article lX
AMENDMENTS & TERMINATION

Sec. 1 Amendments - This Plan may be amended from time to time by resolution of the Board
of Directors of the Trustee: P@vided, however, that partrcrpants in the Fund shall be
immediately notlfied i@ of such
amendments and those who are not in conlormity with the amendments made shall be
allowed to withdraw their participations within (30) calendar days after the amendments
are approved or such longer period as may be fixed by the Trustee: Prcvided fudheL
That amendments to the Plan shall be submitted to the Bangko Sentral Ng Prlipinas
within ten (10) business days from approval of the amendments by the Board of
Directors of the Trustee. The amendments shall be deemed approved after thrrty (30)
business days from date of completion of requirements.

Sec. 2 Termination - This Plan may be terminated by a resolution of the Board of Directors of
the Trustee when, in lhe sole judgment of the Trustee, continued operatron thereof is no
longer viable or by reason of a change in the Trustee's business strategy. The resolution
shall specify the effectNe date of such termrnatrcn. A copy of the resolution shall be
submitted to the appropriate department of the Bangko Sentral Ng Pilipinas. At the
discretion of the Trustee's Board of Directors, it may engage the services of a reputable
accountrng firm to look into the books and record of the Fund mairfained by the Trustee
and to certify to the flnancial condilion of the Fund. Upon approval of the termlnatlon of
the Plan, the Trustee shall notify the Trustors accordingly.

Following the approval of the termination of the Plan but at least thirty (30) business
days prior to the actual termination of the Fund, the Trustee shall provide notice of the
termination of the Fund to the remaining participants Such notrce may be made by the
Trustee by way of direct written notrceGi!I9LD-9!@!ig-9!-!IDE!L!9Er to each
partrcipant or through the posting of notices in the premises of the Head offlce and
branches of the Trustee. Upon termination, the Trustee shall prepare a linancial
statement of the Fund which shall be made the basis lor distribution to the participating
Trustors.



Sec. '1 Tax on lncome. The income earned by the Fund from fixed income instruments shall be
subjest to all applicable taxes. lncome earned from all other investments shall be subiect
to the applicable taxes under existing laws and regulations.

Sec 2 Discretion of the Trustee to be Absolute. Whenever in this Declaration of Trust ( is
provided that any power may be exercised or any act done by the Trustee, involving the
exercise of discretion, said discretion when exercised in good faith or with reasonable
care under lhe circumstances then prevailing, shall be final and conclusive, and its
determination when so made to act or refrain from acting of to exercise such power or to
refrain from so doing, shall be binding upon the Particrpant(s) and all persons having or
claimrng interest therein.

Sec. 3 Advrce of Counsel. The trustee may consult or employ a qualfied legal counsel,
including its own legal counsel, for advice as to the meaning and construction of this
Declaration of Trust or any provisions hereof, or concerning its power or obligatrons
hereunder, and shall not be liable for any consequence of any aclron taken or omitted by
it in good faith pursuant to the opinion of such counsel Compensation of Metrobank's
counsel or external counsel or both may be cansidered an expense of the Fund.

Sec. 4 Reoresentatpn bv the Truslee in Judicial Proceedinqs. ln any judicial proceeding
affecting any prope(y or security belonging lo the Fund, if the Trustee shall be a party to
such proceeding and is duly represented before the tribunal on which such proc€eding
shall be pending, each Participant and every person having or claiming to have any
interest in or any Partrcipation in the Fund shall be deemed to be fully represented by the
Trustee tor said purpose.

Sec. 5 EtgglglMjglgtgg No mistake made in good faith and in the exercise of due care in
connection with the administration of the Fund shall be deemed to be a violation of this
Declaratron of Trusl or of any applicable laws or regulations if, within a reasonable time
after the discovery of the mistake, the Trustee shall take whatever action may be
practicable under the circumstances to remedy it.

Sec. 6 S-U.Q!e99eI9_3!glSSig-!99. The Declaration of Trust and all provisions thereof shall be
binding upon and shall inure to the benefit of the Participants as Trustors, their
successors-in-interest, its executors, admhislralors, distflbutoE, and assignees having
or claiming to have any interest in any Participation in the Fund.

Sec 7 Rules of Construction. Unless the context otherwise requires, words importing the
singular number shall rnclude the plural number and vic€ versa; and words importing the
masculine gender shall include the feminine gender. The headings used herein are
incorporated for convenience or reference only and shall not be conclusve as to the
construction or interpretatton of any provtsion

Sec. I Governino Law. The validity, effectivity and interpretation of any of the provisjons hereof,
its annexes, and all supplementary deeds hereto shall be governed by and construed in
accordance w h the laws of the Republic of the Philippines, Manual of Requlations for
Banks (MORBI and
Bangko Sentral ng
jurisdiction. ln case
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Article X
OTHER TERi'S AND CONDITIONS

the rules and regulations from time to time promulgated by the
Pilipinas and any other competent authority having proper

one or more provjsions of this Plan is dectared invalid, i egal or
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unenforceable in any respect under the law or regulations, the legality and enforceability
of the other provisions not affected shall not in any way be impaired or affected thereby.

This Agreement and the dispos ions hereunder shall be construed and regulated and
therr valrdity and effect shall be determined by the laws of the Republic oflh6 Philippines
as such may laws may lrom time to time exist- Venue of suits arising under this
Agreement shall be in the proper courts of Taguig City

Sec 9 Resolution of Aoproval- This Declaration of Trusl was duly approved by a Resolution of
the Board of Drectors of the Metropolitan Bank and Trust Company (Metrobank) on the

2023, as evidenced by the Certificate issued by the
Corporate Secretary of lvletrobank attached hereto and marked as Annex "A"

lN WITNESS WHEREOF, METROBANK TRUST BANKING GROUP has caused thrs
Declaration of Trust to be signed and its corporale seal affixed thereto on _, 2023 at

City

METROBANK TRUST BANKING GROUP
Trustee

By:

EYES
Trust cer

P L. LOPEZ
OIC Head, lnvestment ucts Oivision

_ day of

=

u
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REPUBLIC OF THE PHILIPPINES)
TAGUIG CITY ) S,S #
BEFORE ME, a Notary Public for and in the above jurisdiction, this (r1 day of

2023, personally appeared

Date/Place lasuedrExpiryName

ANGELICA S, REYES

PAMELA KRISTINE L, LOPEZ

cEt

sss#33-2009589-9

uMtD#0111-9157018-9

Ooc.no.@,
PaoeNo. TA:
Bo;k No 7V-
Seriesol@.

ACKNOWLEDGMENT

J,JAi.lN T. Cq
f]- iio 51 (2022 2023)

i.lcl FOF] TAGUI G CITY

tfENIBEI] :]1, 2023

ig CitY

'.,ta?l , a'2A-1

56 Ll1-0li '?023i lirquig City
r2 )ri ,r22 ts^bela
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APPENDIX I

METRO PHILIPPINE EQUITY INDEX TRACKER FUND
(tomerlv Metro PSEI Tracker Fundl

FUND SPECIFICATIONS
(.. am€nded)

1. lnvestment Obiective (Sec. 3, Art. ll)

This Metro Philippine Equity lndex Tracker Fund aims to achieve for ils participants maftet
returns closely approximating the retum of the Phrlippine Stock Exchange lndex (PSED. The
Fund will be invested in the same rssues comprising the PSEi and in approximately the same
weights. The Fund is suited for clients with an aggressive risk profile.

b. The bsnchmark of the Fund ls thc Philipgine Stock Exchanqe lndex. Said b€nchmark
orovides reterenco for acceotable returns on e oeso-denominated hlqh-rbk equitv
portfolio primarilv lnvegted in PSEi-listed eouitv aecurlties.

Kev Characteristics of the benchmark. The PSEi is a free-float adiusted market
caoitalizatlon-welohted lndex of the 30 la tandmo3t acllve common slocks listed at
the PSE. The indsx is rsviewed qua.terlv. and lts comgosltlon B rebalanced at least
twlce a vear.

Further details reqardinq the benchmark are available at the webalte of the PhilioDine

a

Stock Erchange.

2. lnvestment Policv (Sec.3, Art. ll)

a. Pursuant to the foregoing objeclives, the Fund may be invested and reinvested in the folloung
inskuments:

i. Lrsted companies comprising the Philppine Stock Exchange lndex;

ii Bank deposits and other evrdences of indebtedness by the Bangko Sentral ng Prlipinas;

Other lnvestments allowed under regulatrons issued by the Bangko Sertral Ng Pilipinas

b. The cofibined expoaure of the UITF to anv entitv and ita related partlea ahall not erceed
flfteen oercent (15%) of the market value of the UITF. Provided, That. a UITF lnve3ted.
partially or subatantlallv. ln exchanoe traded eouity securitles shall be sublect to the
llfteen oercent (15%l .xoosure limit to a slnole entitv/iasuer: Provided. turther. That. in
the caae o, an exchanqe traded equitv gecurltv which is included in an index and
tracked bv the UITF shall be the actual mark weiohllno of the issuer or fifteen
percent (15%1. whlchevor is hlqher. This llmitatlon shall not apolv to non-risk assets as
defined bv the Banoko Sentral nq Pillpinas.

3 Risk Profile and ified Particioants: Reouirements and Restrictions (Sec. 1, Art. lll)
Participation in the Fund shall be open to Filipino individuals, resident, non-resident aliens and
corPorate accounts.

4 Admission and Redemption (Art. lll)
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a. Policio3 of Admlssion and Redemptaon,

i Minimum lnitial Participation The minimum amount of initial padrcipation isPhp 10,000.00

ii. Minimum lvlaintaining Participation. The minimum amount of maintaining participation is
Php 10,000.00.

iii. Minimum Additional Participation. The minimum amount for additional participation is
Php'1,000.00.

iv. Mrnimum Holdrng Period. The minimum holding period is seven (7) calendar days lrom the
date of participation.

v. Minimum Redemption Amount. The minimum amount for redemption is Php 1,000-00.

b. Admisslon and Redemption Cut-oft Time. Admission and/or notice of redemption received
by the Trustee on or before the p!gg9!i!99 c.ut-off time shall be considered as transaclion for
the day. Admissiorvnotice of redemption received after the cut-off time shall be considered as
transaction for the next applicable business day. Vvhen admitted, the Participating Trust
Agreement and/or Confirmation of Transaction (COn shall be made available to the
Participant.

Daily Cut-off lor Electronic Channela Oaily Cut-ofl for Branch Channels
On or before 2:30 P.l\,1 On or before 12:00 N.N

c. Admission and Redemption Prices. Admission and redemption prices shall be based on
the prevailing market value of underlying inveslments of the Fund at that time, in accordance
with existing BSP rules and regulations on marking to market valuaton of investment
instruments.

d Participation R6quiremenE and Conditions. Participation shall also be subjecl to the
following requirements/conditions:

Participation to the Fund. The moneys which may be invested (by way of Participation to
the Fund), may consist of any of the following: (1) moneys or cash denominated in
Philippine Peso, (2) cleared checks, drafts, and other negotiable instruments (3) moneys
transfened from other banks and financial inslilutions (4) moneys debited from trust or
deposit accounts marntarned wlth Metrobank.

lnterest in the Fund. Each unit ol Participation in the Fund shall represent a
proportionale beneficial interest in the Fund, and no unil shall have priority or
preference over any olher.

iii. Re.lgsuance of Confirrnation of Participation. Every Confirmaton of Transaction re-
issued by the Trustee by virtue of defacement, mutilation, loss, theft, or destruction shall be
in the name ofthe Participanl as represented in the original Confirmation ofTransaclion.

iv. Cancellation of Participatlon. Client's participation shall be ipso facto void and
automatically cancelled il the check or other medium of payment is dishonored for
whatsoever reason
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v. Confidentiallty. Participations made to the Fund shall, in accordance with existing laws
and regulations, be kept confidential.

e Redemption Requiremenb and Conditlons, Redemption shall also be subject to the
following requirements/conditions:

Redemption Notlce Perlod. The participant in the Fund may redeem his participatrcn on
any business day provided that prior notice of redemption, in any form acceptable to the
Trustee, is ackno,ledged/ rec€ived by the Trustee according to the Admisspn and
Redemption Cut-off Time stipulaled herein. Requests for redemption shall be dealt w[h by
the Trustee in chronological order according to the day that notic€ is received. This
applies to partial or full redemption

ii. Early Redemption Fee. An early redemptron fee of 50o/" based on lhe total income
eamed from the redeemed amount shall be charged to the concerned Participant in case
of redemption prior lo the completion or lapse of the minimum holding period of seven (7)
calendar days- Such fee shall form part of the Fund.

Partial Redemption Partral Redemption shall be allowed. Average cost shall be used as
cost basis for the remaining/unredeemed units of the Participant. A notlce ot partlal
redemotion will be reoulred from the P cioant to facilitate the Da ia redamotion
transactlon whlch shall be contirmed uoon issuance of the conrimatlon of
Transaction contalninq the redem9tion detail6. the averaqe NAVPU, and the
romainlnq unltE ot the holdinqE.

iv. Redemption Settlernent. Proceeds of redemption shall be paid out ot the Fund on the
redemption settlement date of not later than three (3) business days after transaction date
and upon presentation of a Transaction Order Form CfOF) tor the units being redeemed-
The amount ot payment or delivery due the Particrpant shall be based on lhe transaction
day's NAVPU, when notice of redemption was recerved. This applies to early, partialorfull
redenptron.

f. Sugpension and Limltation on Admission/Redemptions. The Trustee of lhe Fund may
temporanly suspend calculation of the NAV/NAVPU of the Fund, as well as admrssion to and
redemption from lhe Fund, if i is unable to determine the NAVPU of the Fund due to any
fortuitous event, such as fire, natural calamity, public disorder, or national emergency affecting
the financial market resulting in the suspension of trading and consequently, the absence of
available market prices of securities/instruments

5. N !:eg (Secs. 1 and 2, Art. V)

All assets of the Fund shall be ma.ked to ma*et daily in accordance with exsting BSP rules and
regulations on marking to market valuation of inveslment instruments as follows:

a. Equity lnvestments - closing pric€s as listed in the PSE
b. Oeposits - at cost

Valuation Day shall mean any business day when the Net Asset Value per unit shall be calculated
by the Trustee which rs daily at 6pm

The value of the NAVPU at the start of Fund's operation shall be: PhP 1.00.
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The Fund's historrcal NAVpU shall be made available via Metrobank's website or the TOAP-
administered website

6. EC9S (Sec. 3 Art. V)

The Trustee shall collect from the Fund trust fees in the amounl equivalent to 1yo per annum
based on Net Asset Value (NAV) of the Fund gross of trust fee for the day which shall be accrued
daily and shall be collectible from the Fund monthly in arrears.

The Trustee may charge the Fund special eipenses that are (1) necessary to preserve or
enhance the value of the Fund, (2) payable to a third party covered by a separate contract, and (3)
disclosed to participants The Trustee shall secure prior BSP approval for outsourcing seNices
provided under exrsting regulatrons (BSP Cir. 593, Sec 1.j).

7. Other Terms & Conditions (Art. X)

a. BsP-Accredited Third Party Custodlan. lnvestment in flxed income and equity securities
shall be held for safekeeping by BSP Accredited Third Party Custodian. The third party
custodian shall erecute, acknowledge, keep in custody and deliver any or all securities
ne@ssary in the hveslment and reinvestment of the Fund as well as handle administration,
valuation and perform independent marking to market oI the Fund's securities.

b Oealings with Counterpartles. Dealings by the T^rstee w h related interesubank
proper/holding company/subsidraries/affiliates and related parties shall be transparent at all
times and supported by records The Trustee shall adhere to the best execution principle and
no buy/sell transaclion shall be made with related counterparties without considering a
minimum of two (2) competitive quotes from olher sources
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