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DECLARATION OF TRUST
(Amended)

KNOW ALL I\i]EN BY THESE PRESENTS

Metropolitan Bank and Trust Company a corporation duly organized and existing under and by
virtue of the laws of lhe Republic ot the Philippines, and authorized to perform trust and other
flduciary functions through its Trust Banking Group ('Metrobank - Trust Bankrng'), w h principal otfice
address at '16rh Floor, l\retrobank Center, 35!h Street corner 7th Avenue, Bonifacio Global City, 1634
Taguig City, hereinafter relerred to as the "7RUsfEE",'

WITNESSEYH

Article I

CREATION OF THE TRUST

That for the purpose o, providing investment opportunities to its trust clients for hEher investment
yields and a diversified portfolio of invBlments pursuant to investment obiectives and policies herein
slipulaled, the Trustee hereby establishes and declares itself as trustee of a unit investment trust fund
for the collective investment of funds held by it in the capaoty of truslee under the terms and
conditions herein-below set forth:

METRO MULTI-THEMED EOUITY FUND OF FUNDS
A Unit lnvestment Trusl Fund

Article ll
NATURE AND INVESTMENT OBJECTIVES

The Fund shall have a base cunency of Philippine Peso (PhP).

The lnvestor Fund shall be treated as an entity separate and distinct from its constituent
assets and from the contributions of the participants thereto and from other trust accounts
administered by the Truslee.

Title to Assets of the lnvestor Fund - All assets of the lnvestor Fund shall, at a[ times, be
considered as assets held by the Trustee vested solely in the Trustee.

Sec. 1 MC_-9llIe_Eye.S!.9LEUEl - The pooled fund shall be known as METRO MULTI-THEMED
EOUITY FUND OF FUNDS (herein referred to as the "lnvestor Fund").

Sec. 2 Nature of the lnvestor Fund -The lnvestor Fund is a unit investment trust fund structured as a
fund of funds and established in accordan@ w h and shall be operaled subject to the
stipulations of this declaration and as the same may be amended from time to time in
accordance with the regulations issued by the Bangko Sentral Ng Pilipinas (the "BSP') and to
existrng laws

A Fund of Funds is a UITF that invests al least ninety percent (90%) of its assets in more than
one (1) colleclive investment scheme. Such underlying collective investment schemes are
referred to as target funds and consistent with lhe provisions on investment objective and
rnvestment policy as specified in Appendlx I hereto. An illustration of the Fund of Funds
structure is found in Appendix lll hereto.
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Nature of Particroanl's I rest in the lnvestor Fund - No participant shall have or be deemed
to have any ownership or interest in any particular account, investment or asset of the lnvestor
Fund but shall have only its proportionate and undivided beneficial interest in the lnvestor
Fund as a whole.

Descriotion of the lnvestor Fund - The features of METRO MULTI-THEMED EOUITY FUND
OF FUNDS, shall be described in Appendlx I hereto.

Sec. 3 lnvestment Obiectives and Policv - The lnvestor Fund shall be invested and reinvested in such
investment outlets and held and disposed of in accordance with such inveslment objectives
and po[cies as specified in Appendix I hereto.

The Trustee shall make available to all Participants for review a list of prospeclive and
outstanding investment outlets which shall be updated quarterly. Such disclosure shall be
substantially in the form hereto attached as Appendix lV.

Artrcle lll
PARTICIPATION: ADMISSION & REDEMPTION

Sec- 1 Qualified Particioanls (Reouiremenls and Restrictions) - Prior lo acc€ptance of the initial
participation in the lnvestor Fund, the Trustee shall perform a Client Suitability Assessment
(CSA) for the purpose of profilng the risk return orientation ofthe client.

Participation in the lnvestor Fund shall be open to participants with legal capacity to contracl
subject to the rules or procedures stipulated in Appendix I hereto and those established by
the Trustee to be advantageous orto the best interest ofthe lnvestor Fund.

Sec. 2 PaltiglpaliqLlhllq - Participation in the lnvestor Fund shall always be through participation in
units of the lnvestor Fund and each unit shall have uniform righls or privileges as any other
unit. The beneflcial interest of each padicipation unit shall be determined under the net asset
value per unit (NAVPU) valuation methodology defined hereh. The admission or redemption
of units of participation in the lnvestor Fund may be made only on the basis of such valuation
and in such lrequency as indicated in Appendix I herelo.

Article lV
MANNER OF OPERATION

Sec. 1 Pooled Fund Accountrno - The total assets and accountabilities of the lnvestor Fund shall be
accounted for as a single account referred to as pooled-fund accounting method

Sec 2 Qig!!g!g! - The lnvestor Fund shall be distributed exclusively ln distribution channels duly
authorized by the Trustee and offered by duly certified ulTF marketing personnel.

Article V
VALUATION OF THE INVESTOR FUND ANO PARTICIPATION UNITS

Sec. '1 Valuation of lnvestor Fund - The valuation of the tnvestor Fund shall be subject to the
following rulesi

a. The Trustee shall, on a daily basis, determine the net asset value (he.ein relerred to as the
"NAV") of the lnvestor Fund and the value of each unit of participatron (herein referred to

as the'NAVpu")
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b. The NAV shall be the summation of the market value of each investment of the lnvestor
Fund less lees, taxes, and other qualified expenses as defined herein. The determination
of market value of the in\,/estments of the lnvestor Fund shall be in accordance with
existing BSP rules and regulations on marking to market valualron of investment
instruments more specifically described in Appendix I hereto.

Sec.2 Valuation of Panicioation Units - The valuation of partrcipation units shall be subject to the
following rules:

a. The NAVpU shall be determined by dividing the NAV of the lnvestor Fund by the total
number of units outstanding as of Valuation Date.

b The NAVPU at the start of the lnvestor Fund's operation, or the lnvestor Fund's par value,
shall be as indicated in Appendlx I hereto.

c The NAVPU shall be computed daily as specifled rn Appsndix I hereto

Sec. 3 Fees and Exoenses oI the lnvestor Fund -
a Trustee's Fees - The Trustee shall charge against the lnvestor Fund regular trust fees ln

the amount indicated in Appendix I on a per annum basrs based on the NAV of the Fund
as its compensation for the administration and management of the lnvestor Fund. These
fees shall accrue and shall be collectible from the lnvestor Fund, as and when the same
becomes due, at such times as indicated in Appendlx I hereto. The trust fees shall be
uniformly applied to all participants in the lnvestor Fund. Said fee may be increased or
decreased in the fijlure as may be wananted by circumstances then existing, subjecl to the
requirements oI S$!!g!-.lt!l! of the Manual of Regulations tor Banks. In the event the trust
fees are changed, such change shall be charged prospectively.

b. Expenses - The Trustee may charge ihe lnveslo. Fund for special expenses if the same is
necessary to preserve or enhance the value of the lnvestor Fund- such special expenses
shall be payable to periinent third party or parties covered by separate contracvs, and
disclosed to the Partrcrpants.

Article Vl
TRUSTEES POWERS & LIABILITIES

Sec. 1 Manaoement of the lnvestor Fund - The Trustee shall have the exclusive management,
administration, operation and control of the lnvestor Fund, and the sole right at any time to
sell, convert, reinvest, exchange, transJer or otherwise change or dispose of the assets
comprisrng the lnvestor Fund.

However, if the Trustee deems it proper and benelicial for the ln\,/estor Fund, the Trustee may
engage the services of third party/ies as investment advisor or manager of a portion of the
lnvestor Fundi provided that the said arrangement shall be covered by a written
agreemenucontract and such third party/ies igare d6closed in the quarterly reports to the
participants of the lnvestor Fund

Sec. 2 Powers of Trustee - The Trustee shall have the following powers:
a. To hold legal title over the assets comprising the lnvestor Fund Ior the benefit of the

Participants;
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b. To have exclusive management and control o, the lnvestor Fund, full dEcretion in respect
of investments, and the sole righl, at any lime to sell, convert, rernvest, exchange, lransfer
or otherwise change or dispose of the assets comprising the Trust Fund,

To hold, place, invest and reinvest the lnvestor Fund w h full discretionary powers, and
without distinction, as to principal and income in investments stipulated in Section 3, Article
ll hereto and rn such investments it may deem sound and appropriate, subject only to the
lim atrons of the investment objeclives and policies oI the lnvestor Fund stated in Section
3, Article ll hereto;

d To have full discretion in selecting a Target Fund and to switch to anolher Target Fund
provided that lhe switching of Target Fund due to a change in the lnvestor Fund objeclives
must be accompanied by an amendment to the DOT subjecl to the provisions on
amendment stated in Section 1, Article lX hereto. The switching of target funds will be
conducted with due drfigence and the grounds for switching target tunds will be fully
drsclosed. The Trustee shall ensure that the su/itching of Target Funds will follow all
internal investment guidelines and shall formulate an investment pian to implement the
switching from one Target Fund to another based on the latest economic conditions.

e. To have full discretion in switching !93!9!h9!Elggq[g!d or revising the DOT in case of any
material change affecting the management, investment strategy or handling of the Target
Fund.

ln case of switching of the Target Fund to another, the Trustee shall follow its defined
intemal process to ensure protecton of hvestors' interest. This shall include processes
and procedures relating to:

i. Termination of Subscription to Target Fund or Agreement-

ii. Temporary Holdings ln Cash

iii. Subscription to New Target Fund

iv. lnformation and Public Announcement of Target Fund Switch

A Material Change is defined as a change, w h all else berng unchanged, which a
reasonable investor would consider important rn his rnvestment decrsion to participate,
redeen or hold units in the lnvestor Fund. Such changes may rnclude but are not
necessarily limited to the following.

i. Change in the portfolio management team;

ii. Change in the objeclive or investmenl style of the target fund;

c

iii. Change in the target fund's fees that will significantly affect the total expense
rallo of the hvestor fund,

Regulatory change in thejurisdiction where the target fund is domrciled that
would sign icantly affect the target fund's operationsi

Significant legal disputes;
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Any other change that would necessitate a change in the investor fund's
declaration of trust.

The Trustee shall disclose any changes or addilions to the Target Funds through any of
the following means: (a) fund ,act sheet; (b) Key lnlormalion and lnvestment Disclosure
Statement (KllDS); and (c) announcement in the Trustee's website. The participants shall
be allowed to wilhdraw their participation within a reasonable period of time but in no case
less than thirty (30) days. The Trustee shall not increase the lnveslor's Fund partrcrpation
to that particular Target Fund within the nolice period.

The Trustee in the normal course of business may decide to switch target funds, without
the need to amend the DOT or inform the participants, with similar investment objectives
due to the following reasons:

i. Performancevis-a-Ms expectations;

Change in the objeclive, investment style or risk profile of the target fund;

iir. Resignation offund managers or portfolio managemenl team;

iv. Closure of target funds or its maximum AUM capacity has been reached;

v Prolonged suspension of subscription/redemption to/Irom the target fund:

vi. lllarket conditions which in the reasonable opinion of the lnvestor Fund Trustee
wanant a change in target fund

Non-Material Changes to the Target Funds, or any information that, which to the Trustee's
best judgment, will not reasonably affect the investor's decision to buy, hold, or sell its
investment in the lnvestor Fund, shall be disclosed via the Trustee's website

f. To deposit in any bank or financial institution, including its own bank, any ponion of the
Fund, subjecl to the requirement of Sgglug!-lll! o, the Manual of Regulalions for Banks;

g. To regisler or cause to be registered any securities of the lnvestor Fund in nominee or
bearer form;

h. To appoint and retarn the seMces of qualified and reputable local or foreign investment
advisor and/or fund manager/s, and other third party service provider/s; provided, however,
that the Trustee shall retain ownership and control of the lnvestor Fund, and provided
tudher, that the investment advisor/s and/or fund manager/s shall work within the
investment parameters or guidelines set by the Trustee trom time to time and shall be
directly responsible to lhe Trustee for any inveslment adions and decisions undertaken for
the lnvestor Fund. Notwithstanding, the Trustee shall be responsible for the performance
of the outsourced activity in the same manner and to the same extent as f it was
performing direclly the said activity. Further, to appoint and retain the services of qualitied
and repulable local or foreign broker/s, agenus, counterparties, and in so doing, the
Trustee shall use reasonable endeavors to assess the performance, reputation and credil
worthiness of lhe same, provided however, that the Trustee shall neither be held liable in
guaranteeing the performance or creditworthiness nor the possible default of the
obligations of the sad parties;
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To hire and compensate legal counsel/s, certified public accountant and other specialisvs
in conneclion wilh adminrslration and management ot the lnvestor Fund and the proteclion
or advancement o, its legal and other interests,

To make, execule, acknowledge and deliver any or all securilies, agreements, contracts,
deeds, documents and instruments necessary in the management and reinvestment of the
lnvestor Fund, or in connection with the exercise of the powers herein confered or the
performance of acls herein authorizedi

k. To collect, receive and receipt for income, dividends, rnterest, profrts, increments and such
other sums accruing or due to the lnvestor Fund; and

To pay out of the lnvestor Fund all costs, expenses, and proper charges incurred in
connection with the administration, preservation, maintenance and proteqtion of the
lnvestor Fund.

Sec. 3 Other Powers and Authoritv of the Trustee. The Trustee shall also have the folloMng
additional powers and authority which it shall exercise according to its full discretion,
supervision and control:

a. To open an exclusive lrust account for the lnvestor Fund and to maintain the same
exclusively for the lnvestor Fund;

b. To open and maintain for the lnvestor Fund savings/cunent accounts w h any Metrobank
depository branch and to deposit therein all the funds coming to its possesspn pending
action for any investment, and to make payments or withdrawal against such
savrngJcurrenl accounts as may be necessary in connec{ion with the management of the
lnvestor Fund:

c. To act as Attorney-in-faqt with full power and authority to ask, demand, sue for, recover,
collect, and receive any and all sums of money, debts, interests, and other things of value
of whatever nature and kind as may now be or may hereafter become due, owing, payable,
or belonging to the lnvestor Fund, and to have, sue, and take any and all laMulways and
means for the recovery thereof by suit, attachment. compromise, or otheMise;

d. To deduct any applicable tax required by law to be withheld from the income of the
lnvestor Fund and to remit the same to the appropriate taxing authority;

Sec.4 Liabilitv ollruste€ - Save that anributable to the Trustee's fraud, wiltf'rl detaul, bad faith or
gross negligence, the Trustee shall not be liable for any loss or depreciation in the value of the
lnvestor Fund or in the value of the Trustor's participation in the lnvestor Fund. The Truslee
shall not be liable for acl or omission where such action or inactron, in the good laith judgment
of the Trustee, was then necessary, reasonable or appropriate for the proper and
advantageous adminiskation and management of the lnvestor Fund.

Sec. 5 N bv PDIC - Padropation in this lnvestor Fund is a trust arrangement and is not a
deposit account- As such, the participation in the lnvestor Fund is not covered by the
Philippine Deposit lnsurance Corporatron (PDIC). Any income or loss of the lnvestor Fund
(whether realized or unrealized) wlll impact the NAVPU and shall be for the account and risk of
the participant.
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Article Vll
RIGHTS OF PA,RTICIPANTS

Sec. 1 Rioht to lnspect Declaration - A copy of this Declaration of Trust shall be available at the
principal offrc€ of the Trustee for inspeclion by any person having an irterest in the lnvestor
Fund or by hrs authonzed representative. Upon request, a copy of the Declaration of Trust
shall be furnished such interested person.

Sec. 2 Disclosure of lnvestments - A list of existing and prospective investments of the lnvestor Fund
shall be made available to participants. Such disclosure shall be substantially in the form as
provided under S9g@f!!=..ApEg!LrEg of the Manual of Regulations for Banks Upon
reque6t, participants in the lnvestor Fund shall be fumished a quarterty list of investments held
by the lnvestor Fund.

Sec 3 Disclosure of Risks - Participants shall be inrormed of the risks atlendant to this type of fund
through a Risk Disclosure Statemenl'.

Sec 4 Riohts Upon Temination ot Plan - ln c€se of termination of lhe Plan, the Participants shall
have (a) the right to be notified of such termination in accordance with Section 2, Article lX
hereto and, (b) upon demand, the right to inspect or be provided a copy of the financial
statement used as the basis for the distribution ofthe lnvestor Fund.

ln respect of the lnvestor Fund, the rights of the remaining Participants as against each other
shall be pari passu and pro-rata.

Sec. 5 Coolinq - Off Period - lndividual participants, who are natural person except corporations,
partnership, associations and those specifically disqualified by law or regulations, shall have
the right to cancel their subscriptions or contributions, without penalty, upon written notice to
the Trustee wilhin two (2) banking days immediately following the signing of agreement or
contrad evidencing lheir participation in the Fund. Further, the net amounl of payment or
delivery due the Participanl shall be based on the kansaction day's NAVpu when notice of
redemption, termination or cancellation was received

Article Vlll
ANNUAL AUDIT AND REPORT

Sec. 1 Aside from the regular audit requirement applicable to all t.ust accounts of the Trustee, an
external audit of the lnvestor Fund shall be conducted annually after the close of each liscal
year by an independent auditor acceptable to BSP. The external audit shall be conducted by
the same extemal auditor engaged Ior the audit of the Trustee- The result of thrs aud{ shall be
the basis of the Trustee's annual report which shall be made available to all the Participants. A
copy of the report, or a notice that the report is available and that a copy thereof will be
fumished upon request, without charge, shall be sent to each Participant.

Article lX
A,,ENDi'ENTS & TERi'INATION

Sec. 1 Amendments - This Plan may be amended from time to time by resolution of the Board of
Directors of the TrusteF-: Ptovided, howevea lhat panicipants in the lnveslor Fund shall be
rmmediately notified ln writlno. either ln electronlc or orinted form. of such amendmenls
and those who are not in conformity with the amendments made shall be altowed to withdraw
therr participations within thirty (30) calendar days after the amendments are approved or such
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longer period as may be rixed by the Trustee tuovi&d futheL Thai amendments to the Plan
shall be submitled to the Bangko Senkal Ng Prliplnas wilhin ten ('10) business days from
approval of the amendments by the Board of Directors of the Trustee. The amendments shall
be deemed approved after thirty (30) business days from date of completion of requirements.

Sec 2IgEO!!A!ig! - This Plan may be terminated by a resolution of the Board of Diredors of the
Trustee when, in the sole judgment of the Trustee, continued operation thereof is no longer
viable or by reason of a change in the Trustee's busrness strategy. The resolution shall specify
the effective date of such termination A copy of the resolution shall be submitted to the
appropriate depanment of the Bangko Sentral Ng Prliphas. At the discretion oI the Trusiee's
Board of Directors, it may engage lhe services of a reputable accounting firm to look into the
books and record of the lnvestor Fund maintained by the Trustee and to certify to the financial
condition of the lnvestor Fund. Upon approval of the termination of the Plan, the Trustee shall
notity the Trustors accordingly.

Following the approval of lhe termination of the Plan bul at least thirty (30) busness days prior
to the actual termination of the lnvestor Fund, the Trustee shall provide notice of the
termrnation of the lnvestor Fund to the remaining participants. Such notic€ may be made by
the Trustee by way of direct written notice. either in electronlc or orlnted form. to each
participant or through the posting of notic€s in lhe premises of the Head office and branches of
the Trustee Upon termination, the Trustee shall prepare a financial statement ofthe lnvestor
Fund which shall be made the basis for distribution to the panrcrpating Trustors.

Article X
OTHER TERMS AND GONOINONS

Sec. 1 lal_q!_lncome The income earned by the lnvestor Fund shall be subject to the applic€ble
taxes under existing laws and regulations.

Sec.2@WheneverinthisDeclarationofTruslilisproVded
that any power may be exercised or any ac1 or thing done by the Trustee, involving the
exercise of dEcreton, said discretion when exercised in good faih or with reasonable care
under the circumstances then prevailing, shall be final and conclusive, and its determination
\,vhen so made to act or refrain from acting to exercise such power or to refrain from so doing,
shall be binding upon the Participant(s) and all peEons havhg or claiming rnterest therein.

Sec. 3 Ady j.e_gl!.9.U.0S9L The Trustee may consult or employ a qualified legal c.unsel, including its
own legal counsel, for advice as to the meaning and construction of this Declaration of Trust or
any provisions hereof, or concerning its power or obligations hereunder, and shall not be liable
for any consequence of any action laken or omitted by it in good faith pursuant to the opinion
of such counsel

Sec. 4 Reoresentation bv the in Judicial Proceedinos ln any judicial proceeding affecting any
property or security belonging to the lnvestor Fund, if the Trustee shall be a party to such
proceeding and is duly represented belore any court or t bunal with competent jurisdiction on
which such proceeding shall be pendrng, each Participant and ewry person having or claiming
to have any rnlerest in or any Participation in the lnvestor Fund shall be deemed to be fully
represented by the Trustee lor said purpose.

5 Effect of Mistakes. No mistake made in good faith and in the exercise of due care in
connection with the adminislration of the lnvestor Fund shall be deemed lo be a violation of
this Declaralion ot Trust or of any applicable laws or regulations if, within a reasonable trme

Sec
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after the discovery of the mistake, the Trustee shall take whatever action may be practicable
under lhe circumstances to remedy it

Sec 6 S!!@qsql9_aod_Asqgleq. This Declaration of Trust and all provisions thereof shall be binding
upon and shall inure to the benefit of the Panrcipants as Trustors, their successors-in-interest,
its executors, administrators, distributors, and assignees, havhg or claiming to have any
interest in any Participation in the Fund.

Sec 7 Rules ol Construction. Unless the context otherwise requires, words rmporting the singular
number shall include the plural number and vice versa; and words importing the masculine
gender shall rnclude the feminine gender. The headings used herein are incorporated lor
convenience or refeten@ only and shall not be conclusive as to the construction or
interpretation of any provision.

Sec I Governinq Law The validity, efiectivity and intepretatron of any of the provisions hereof, its
annexes, and all supplementary deeds hereto shall be governed by and construed in
accordance with the laws of the Republic of the Philippines, the l\ranual of Regulations for
Banks (MORB) and the rules and regulalrons from time to time promulgated by the Bangko
Sentral ng Pilrpinas and any other competent authority. ln case one or more provisions of thrs
Plan is declared invalid, illegal or unenforceable in any respect under the law or regulation, the
legality and enlorceability of the other provisions not affected shall not in any way be impaired
or aftected thereby.

This Agreement and the dispositions hereunder shall be construed and regulated and their
validity and effect shall be determined by the laws of the Republic oI the Philrppines as such
may laws may from time to time exist. Venue of suits arising under this Agreement shall be in
the proper courts ot Taguig Cty-

Sec I Resolution of Approval. This Declaration of Trust was duly approved by the Board of Direclors
of the Metropolitan Bank and Trust Company (Melrobank) as evidenc€d by the Certilicate
rssued by the Corporate Secretary of Metrobank attached hereto and marked as Annex "A'.

lN WTNESS WHEREOF, METROBANK TRUST BANKING GROI, P has caused this
Declaration of Trust to be signed and its corporate seal affxed thereto on 2023 at

City

METROBANK TRUST BANKING GROUP
Trustee

By

Trust

V

OIC Head. lnvestment Products Division

,qJ
&'
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ACKNOWLEDGMENT

REPUBLIC OF THE PHILIPPINES)
TAGUIG CITY ) S,S

BEFORE irE, a Notary Public for and in the above jurisdiction, this
,p

Name

2023, personally appeared

cEl

day of

DaterPlace lssuedrExpiry

ANGELICA S, REYES

PAMELA KRISTINE L LOPEZ

sss#33-200958S9

uMtD#0111-915701&9

ooc. Nodl .

P4eNofld;
Book No. ,P .

seriesot@2

ri,POiN
NOTARV IJLIC FORTAGI,]IG CITY

UNI lr Ur.CeMAftr it. ZoZa

,. 15' Sir.:et.n,nri 7'Avenu'
I r:J:i1. Iairrr; CitY
a/427 4 ',23 15

DTR No A_5675'1sti;01 03'2112 3: 
-Iag!rrg CitY

JUA:1N T, CO
Nl NO.5l (2022-2023)
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APPENDIX I

METRO MULTI.THEMED EQUITY FUND OF FUNDS
FUND SPECIFICATIONS

(Amended)

'1. lnvestment Obiective (Sec. 3, Art. ll)

a. The lnvestor Fund intends to achieve for its participants long-term capital growth by investing
in a diversified portfo[o of US Dollar-denominated collective investment schemes.

The lnvestor Fund will have more than one (1) Target Funds at any given time. The Target
Funds may be changed from time-to-time subject to regulations and the stipulations contained
in this Declaration ot Trust.

The lnvestor Fund is suitable Ior participants with an aggressive risk profile

b. The benchmark of the fund 18 the MSCI Net Total Return (in PHP eouivalent)
lndex. The fund's benchmark orovldes reterence tor accegtable returns on a dlveralfied
qlobal eouitv oorffolio comgosed of qlobal equities reprGentlno 85% of all olobal
gubliclv listed equitles.

This orovldes lnve-stors amo exoosure in olobal eouities.

Key Characterlstlcs of the benchmark. The Morqan Stanlev Capltal lnternatlonal (MSCI)
All Countrv World lndex (ACW) caDtu lhe total ,rlurn of laroe and mid-cao

.^rrhtrl& lt ^^va* ahhr^ylm.t lvn4oe^f lobal I ble rt

The index is reviewed quarlerlv - in Februarv. Mav. Auoust and November. Durinq the
lllay and November aemi€nnual lndex reviewa, the indel lg rebalancell alrd lie lalse
and mld-caDltalizatlon cutoff oolnts are recalculated

The index level is available in USD. and converted to PHP equivalent usino Bloomberq
conventlon.

Fudher details rcqardinq the Benchmark are avallable from Bloombero and at the
official webslle of lloroa n Sta CaDital lnternational (iiSCll.

2 lnvestment Policy (Sec.3, Art. ll)

a. Pursuant to the foregohg objectives, the lnvestor Fund may be hvested and reinvested in the
following instruments'

r. US Dollar-denominated units,/shares in more lhan one (1) collective investment schemes
subject to the conditions enumerated under BSP Circ'llar 767:

US Dollar-denominated money market instruments that are traded in an organized
exchange;

US Dollar and/or Peso-denominated deposits with local banks/branches of foreign banks
operating rn the Philippines;

ii

t
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iv. Financial derivative instruments solely for the purpose of hedging risk exposures of the
existing investments of the lnveslor Fund, provided these are accounted for in accotdance
with existing BSP hedging guidelines and disclosed to participants, and

US Dollar-denominated lnvestments allowed under regulatrcns issued by the Bangko
Sentral Ng Pilipinas;

b. The Target Funds may be invested and reinvested in the following instruments

Global-denominaled lnveslments allowed under regulations issued by the Bangko Sentral
Ng Pilipinasi

Global-denominated Exchange-listed secur les;

iii. Global-denominaled deposits with local banks/foreign banks

iv. Financial derivative instruments for hedging purposes and emcient portfolio management

The lnvestor Fond may rnvesl a minrmum of 90% of its net asset value in more than one (1)
Target Funds and a maximum of 10% in cash, deposits and other money market instruments

c

d The combined exposure of the Target Fund to any entity and its related parties shall not
exc€ed fifreen percent (15%) of the market value of the Target Fundi Provided, that the Target
Fund invested, partially or subslantially, in exchange traded equity securities shall be subject
to the 15% exposure limit to a single entity/issuer. Provided further, that, in the case of an
exchange traded equrty securty whlch rs included in an index and tracked by the Target Fund,
the exposure of the Target Fund to a single entity shall be the aclual benchmark weighting of
the issuer or'15%, lvhichever is higher. The limitation shall not apply to non-risk assels as
defined by the Bangko Senlral ng Prlipinas

The fifteen perc€nt (15%) single exposure limit shall be applied on the target fund's underlying
investments- Notwithstanding said limit, if the target funds are allowed by their respective
regulatory authorrty to invesl in unityshares ol other open-ended collective investment
scheme, the exposure lim prescribed by said regulatory authority shall instead apply.
Furtherrnore, the inveEtments in any one (1) of the target fund shall not exceed ten percent
(10%) of the total net asset value of the target lund

ln case the limits prescribed above are breached due to the marking{o-market of certah
investmenus or any extraordinary circumstances, e.9., abnormal redemptions whrch are
beyond the control of the Trustee, lhe Trustee shall be given thirty (30) days from the time the
lrmit ls breached, or in cas€ of lnvestor Funds thirty (30) days from the date of recerpt of report
hdicating the net asset value of the fund, to correct lhe same.

e The lnvestor Fund may temporarily hold cash and deposits for a maximum period of thirty (30)
calendar days rn excess ol regulatory or defined cash allocation limits during the transitory
period while the lnvestor Fund switches to another Target Fund.

f A Target Fund constituted in another iurisdiqtion shall be registeredauthorized/approved, as
the case may be, in its home junsdiction by a regulatory authority that is a mernber of the
lnternational Organization of Securities Commissions (IOSCO).
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g Foreign Exchange Risk. The value of investmenls may be affected by fluctuations in the
exchange rates of securities in a ditferent curr€,ncy other than the base currency of lhe
lnvestor Fund. The Participants should note that the Fund is denomrnaled rn Philippine Peso
and will be invested in a US dollar denominated share class of the Target Fund. The foreign
currency position ofthe lnvestor will not be hedged.

h. lnvesting in Other Funds The fund bears all risks of investment strategies employed by the
underlying funds, including the risk thal the underlying ,und will not meet their investment
objectives.

3. Taroet Fund DescaDtion

a. The investment objeclive/policy of lhe Target Funds is hereto attach€d as ApPendix ll

b. The investments ol the Target Funds shall be reviewed by the Trustee to ensure that it
complies with all regulatory requirement and investment restrictions for Target Funds.

c The Target Fund may be exposed to a cerlain risks such as, but nol limited, to the following

Credit risk - lssuers of assets held by the Fund may not pay income or repay capital when
due.

ii. Liquidity risk - Assets cannot necessanly be sold at limited cost in an adequately short
timeframe.

iii. Counterparty risk - Bankruptcy or insolvency of the Fund's denvative counterparties may
lead to payment or delivery default.

iv. Operational risk - Delicienl processes, technical failures or catastrophic events may cause
losses.

Political and Legal risks - lnveslments are exposed to changes of rules and standards
applied by a specific country. This includes restrictions on curency convertrbility, the
imposing of taxes or controls on transactions, the limitations of property rights or other
legal risks.

4. Oualified Participants: Requirements and Restrictions (Sec- '1, Art. lll)
Participation in the lnvestor Fund shall be open to Filipino individuals, resident and non-resident
aliens and domestic corporate accounts. Ho\rever, persons from United States of America (USA),
Canada, lndia, and People's Republic of China are not qualified to open an account.

5. Admission and Redemotion (Art. lll)

a. Policles of Admlssion and Redemption.

i. Minimum lnitial Participaton The minimum amount of initial participation is php 1O,OOO.OO.

ii. ftr]nimum Maintaining Participation The minimum maintaining participation is php
10,000.00.

rir. Minimum Additionat participation. The minimum additional participation is php .1,OOO.OO.
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iv. Minimum Holding Period - The minrmum holding period of the participation is seven (7)
calendar days from the date oI participation.

v. Minimum Redemption Amount. The minimum redemption amount is PhP 1,000.00

b. Admisalon and Redemption Cut{ff Time. Admission and/or notice of redemption received
by the Trustee on or before the prGscribed cul-off time shall be consdered as transac{ion for
the day- Admission/notice of redemption received after the cut-off lime shall be considered as
transaclion ,or the next applic€ble business day. When admtted, the Participating Trust
Agreement and/or Contlrmatrcn of Transaction (COT) shall be made availabb lo the
Participant.

Daily Cut-off for Electronic Channels Daily Cut-oft for Branch Channels
On or before 2i30 P.M On or before 12:00 N.N

c. Admission and Redemption Prlces, Admission and redemption prices shall be based on
the prevailing markel value of underlying investments of the lnveslor Fund at that time, in
accordance with existing BSP rules and regulations on markrng to market valuation of
investment instruments.

d Participation Requirements and Conditions. Panicipation shall also be subjeqt to the
following requirementgconditions.

Parlicipation to the lnvestor Fund. The moneys which may be invesled (by way of
Participation to the lnvestor Fund), may consist of any of the following: ('l) moneys or cash
denominated in Philippine Pesos (PhP): (2) on-us checks, drafts, and other negotiable
rnstruments; (3) moneys transfened from other banks and financial institutions; (4) moneys
debited from trust or deposit accounts maintained with l\retrobank.

ii. lntereat in ths lnvestor Fund. No partrqpant rn a UIT Fund shall have or be deemed to
have any ownershrp or interest in any particular account or inveslment in the UIT Fund but
shall have only its proportionate benefiqal hterest in the lnvestor Fund as a whole; and
each unit shall have unilorm rights or privileges as any other unit.

iii. Re.lssuance of Confimation of Trangaction. Every Conllrmatron of Transaction re-
issued by the Trustee by virtue of defacemenl, mutilation, loss, theft, or destruction shall be
in the name of the Participant as represented in the original Confrrmation of Transaction.

iv. Cancellation ot Pa.ticipation. Truslor's participation shall be ipso facto void and
automatically cancelled if medium of payment is dishonored for whatsoever reason.

v. Confldentiality. Participations made to the lnvestor Fund shall, in accordance w h

existrng laws and legulations be kept absolutely confidential

Redemption Requlrements and Conditlons. Redemption shall also be subject to the

following requirements/conditionsl

i. Redemption Notlce Perlod, The participant in the lnvestor Fund may redeem his
partrcipation on any business day provided that p.ior notice of redemption, in any form

accepiable to the Trustee, is acknowledged/received by the Trustee accordrng to the

Admisson and Redemption Cut-off Time stipulated herein. Requests for redemption shall

e
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be dealt with by the Trustee rn chronologic€l order according to the day that notice is
received. This applies to early, partial, or full redemption.

Early Redemptlon Foe. An eady redemption lee of 50% based on the total income
eamed from the redeemed amount shall be charged to the concerned Panrcipant in case
of redomption prior to the completion or lapse ot the minimum holding period of seven (7)
calendar days. Such fee shall form part of the lnvestor Fund.

iii. Partial Redemptlon. Partial Redemption shall be allowed. Average cost shall be used as
cost basis for the remaining/unredeemed units of the Particrpant A notice of partial
redemption will be required from the Participant to facilitate the partial redemption
transaction 'rrhich shall be conflrmed upon issuance of the Confirrnation of Transaclion
containing the redemptrcn details. The average NAVPU, and the remaining units of the
holdings.

iv. Redemption Settlement. Proceeds of redemption shall be paid out of the lnveslor Fund
on the redemption settlement date of not later than six (6) business days after transaction
date and upon receipt of the notice of redemption for the units being redeemed. The
amount of paynent or delivery due the Participant shall be based on the transaclron day's
NAVPu when notce of redemption was received. This applies to early, partial, or full
redemption.

f- Suspension and Limltation on Admlssion/Redemptiong. The Trustee of the lnveslor Fund
may temporarily suspend calculation of the NAV/NAVPU of the lnvestor Fund, as well as
admission to and redemption trom the Investor Fund, if it is unable to determine the NAVPU of
the lnvestor Fund due to any fortuitous event, such as fire, natural calamity, public disorder, or
national emergency affecting the financial market resulting in the suspension of trading and
consequently, the absence of available market prices of securities/inslruments.

The Trustee may also suspend such calculations due to the suspension of trading of one or
any of its Target Funds. The suspension of any of the target funds wlll mean the unavailability
of a real-time NAVpU that is reflective of actual market movements if previous day NAVpU of
the target fund would be used

6 NAV Pu (Secs. 'l and 2, Ad. V)

All assets of the lnvestor Fund shall be marked to market daily in accordance with existing BSP
rules and regulations on marking to ma et valuation of investment instruments. The Target Fund
shall be valued based on the End of Day NAVPU/NAVPS of the Target Fund.

Valuation Day shall mean any business day when the Net Asset Value per Unit shall be calculated
by the Trustee which is daily at 6 P.M.

The value of the NAVPU at the dan of lnvestor Fund's operalion shall be: PHP 1.00

The Fund's historical tlAVPu shall be made available in the Metrobank's \tebsite or the TOAP-
administered website.

7. Fees and ExDenses of the lnvestor Fund (Sec. 3 Art. V)
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The Trustee shall collect from the lnvestor Fund trust lees in the amount equivalent to 1.50o/o per
annum based on Net Asset Value (NAV) of the lnvestor Fund gross of trust fee for the day which
shall be accrued daily and shall be collectible from the lnvestor Fund monthly in arrears.

The Trustee may charge the lnvestor Fund special expenses that are necessary lo preserve or
enhance the value of the lnvestor Fund which is payable to a third party covered by a separate
contrad, and disclosed to Participants. The Trustee shall secure prior BSP approval for
outsourcing services provided under exisling regulations (Sec. '1.j, BSP Cir. 593).

All rebates, waiver, and/or commissions collected by the Fund from the Target Fund/s shall
redound back to the Fund.

ln cases where the lnvestor Fund switches to another Target Fund, charges may be incurred
when the investment in the Target Fund is redeemed prior to lapse of the Target Fund's holding
period. This and all cosls relaled to lhe sw ching of Target Fund shall be disclosed in the Key
lnformation and lnvestment Disclosure Statement following the incurrence of such costs.

By investing in the lnvgstor Fund, the participant wlll be subiected to a layerod investment
atructure which wlll subject them to hlghet fees. To illustrate, if total Trust Fee charged by the
Target Fund ls 0.50% per annum, and the lnvestor Fund also charges a Trusl Fee of 0.50% per
annum, then the total effective Trust Fee charged will be '1% per annum. This applies for alllees
and charges collected by both the Target and lnvestor Funds.

8. Other Terms & Conditions (Art. X)

a. lnvestment in secuntes of the lnvestor Fund shall be held for safekeeping by BSP accredited
third party custodians which shall perform independent marking{Gmarket of such secunties.

b. lnvestments in the Target Fund of the lnvestor Fund shall be held for salekeeping by an
institution registered/authorized/approved by a relevant regulatory authority in its home
jurisdiction to act as third party custodian.

Dealings with Counterparties. Dealings by the Trustee with related interests/ bank proper/
holdrng company/ subsidiarieJ afUliates and related partEs shall be transparenl at all lmes
and supported by records. The Trustee shall adhere to the best execution principle and no
buy/sell transaction shall be made with related counterparties without considering a minimum
of two (2) competitive quotes from other sources.

c

$


