
METRO ASPIRE BALANCED FEEDER FUND
A Unit lnvestment Trust Fund

KNOW ALL MEN BY THESE PRESENTS

Metropolitan Bank and Trust Company a corporation duly organized and existing under and by
virtue of the laws of the Republic of the Philippines, and authorized to pertorm trust and other
fiduciary functions acting through its T.ust Banking Group ('l\,letrobank - Trust Banking"), with
principal office address at 16s Floor, l\retrobank Center,35th Skeet corner 7rh Avenue, Bonifacio
GlobalCity, 1634 Taguig City, hereinafler referred to as the "IRUSfEE";

WITNESSETH:

Article I

CREATION OF THE TRUST

That for the purpose of providing investment opportunities to its trust clients for higher investment
yElds and a diversified portfolio of investments pursuanl to investment objectives and policies herein
strpulated, the Trustee hereby establrshes and declares itself as trustee of a unit investmenl trust fund
for the collective inveslment of funds held by it rn the c€pacity of trustee under the lerms and
conditions herern-below set forth:
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DECLARATION OF TRUST
(As Amended)

Article ll
NATURE ANO INVESTMENT OBJECTIVES

Sec. 1 Title of the Fund - The pooled fund shall be known as METRO ASPIRE BALANCED
FEEOER FUND (herein relened to as the "lnvestor Fund")

Sec. 2 Nature of the Investor Fund -The lnvestor Fund is a unil investment lrust fund slruclured as a
feeder fund and eslablished in accordance with and shall be operated subject to the
stipulations of this declaration and as the same may be amended from time to time in
accordance with the regulations issued by the Bangko Sentral Ng Pilipinas (the "BSP") and to
existing laws.

A Feeder Fund is a ulTF that invests at least ninety percent (90%) of its assets in a single
collectrve rnveslment scheme. An illustration of the Feeder Fund struclure is found in
Appendix lll hereto.

The lnvestor Fund shall be treated as an entity separate and distinct from its constituent
asseis and from the contributions of the participants thereto and from other lrust accounts
adminislered by the Trustee

Title to Assets of the lnvestor Fund - All assets of the lnvestor Fund shall, at all times, be
considered as assets held by the Trustee vested solely in the Trustee.

Nature of Particioant's I in the lnvestor Fund - No participant shall have or be deemed
to have any ownership or interest in any particular account, rnvestment or assel of lhe Investor
Fund but shall have only its proportionate and undivided beneficial interest in the lnvestor
Fund as a whole.



Sec 1 tifi Pa nts irements Re - Prior to acceptance of the initial
participation in the lnvestor Fund, the Trustee shall perform a Client Suitability Assessment
(CSA) for the purpose of profiling the risk return onentation of the client.

Participation in the lnvestor Fund shall be open to partrcrpants with legal c€pacity to contract
subject to the rules or procedures stipulated in Appendix I hereto and those established by
the Trustee to be advantageous or to the best inlerest of lhe lnvestor Fund.

Sec. 2 Particioation Units - Panicipation in lhe lnvestor Fund shall always be thro'rgh participation in
units and each unit shall have uniform rights or privileges as any other unit. The beneficial
interest of each participation unit shall be determined under the net assel value per unit
(NAVPU) valuation methodology defined herein. The admission or redemption of units of
participation in the lnvestor Fund may be made only on lhe basrs of such valuation and in such
frequency as indicated in Appendix I hereto.
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Descriotion of the lnvestor Fund - The features of METRO ASPIRE BALANCED FEEDER
FUNO, shall be descnbed in Appendix I hereto.

Sec. 3 LolEgEcd-gb jeq jygs_a-OO - The lnvestor Fund shall be invested and reinvested in su6h
tnvestment outlets and held and disposed of in accordanc€ with such rnvestment objectives
and policies as specified in Appendix I hereto.

The Trustee shall make available to all Participants for review a list of prospeclrve and
outstanding inveslmenl outlets which shall be updated quanerly. Such disclosure shall be
substantially in the form hereto anached as Appendix ll.

Artrcle lll
PARTICIPATION : AOMISSION & REDEMPTION

Article lV
MANNER OF OPERATION

Sec. 1 899!gd_Eg!!LA9g9E!!!g - The total assels and accountabilities ot the lnvestor Fund shall be
accounted for as a single account referred to as pooled-fund accountrng method.

Sec 2 Distribution - The lnvestor Fund shall be drstnbuted exclusively in distributron channels duly
authorized by the Trustee and offered by duly certified UITF marketing personnel.

Article V
VALUATION OF THE INVESTOR FUND AND PARTICIPATION UNITS

Sec. 1 Valuation of the lnvestor Fund - The valuation of the lnvestor Fund shall be subjeci to the
following rules:

The Trustee shall on a daily basis, determine the net asset value (herein referred to as the
"NAV") of the lnvestor Fund and the value of each unit of pa(icipation (herein referred to
as the "NAVpu")

a

b. The NAV shall be the summation of the market value of each investment of the lnvestor
Fund less fees, taxes, and other qualified expenses as defined herein. The determination
of market value of the investments of the lnvestor Fund shall be in accordance with
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exrsting BSP rules and regulations on marking to market valuation of rnvestment
instruments more specifically described in Appendix I hereto

Sec.2 y.A!.94iq!_-q[_Eel!jqipa!lq!_g!j!9 - The valuation of participation units shall be subjecl to the
following niles

a. The NAVpU shall be determined by dividing lhe NAV of the lnveslor Fund by the lotal
number of units outstanding as of Valuation Date.

b. The NAVPU at the start of the lnveslor Fund's operation, or the lnvestor Fund's par value,
shall be as indicated in Appendlx I hereto

The NAVPU shall be computed daily at the lime specified in Appendix I hereto.

Sec. 3 Fees and Exgenses of the lnvestor Fund -
a. Trustee's Fees - The Trustee shall not charge fees at the lnvestor Fund level. The Trust

Fee of the Investor Fund is imputed in the NAVPU of the Target Fund at the rate and terms
indic€ted in Appendlx I hereto as the Trustee's compensation for the adminrstration and
managemert ot the lnvestor Fund.

a. Exoenses - The Trustee may charge the lnvestor Fund for special expenses if the same is
necessary to preserve or enhance the value of the lnveslor Fund. Such special expenses
shall be payable to pertinent third party or parties covered by separale conkact/s, and
disclosed to the Participants.

Article Vl
TRUSTEES POWERS & LIABILITIES

Sec. 1 lvlanaqement of the lnvestor Fund - The Trustee shall have the exclusive management,
administration, operation and control of the lnveslor Fund, and the sole right at any time to
sell, conven, reinvest, exchange, transfer or otherwise change or dispose of the assets
comprising the lnvestor Fund.

However, if the Trustee deems it proper and beneflcial for the lnvestor Fund, the Trustee may
engage the services of third party/ies as investment advisor or manager of a portion of the
lnvestor Fund: provided that the said arrangemenl shall be covered by a witlen
agreemenucontract and such third party/Es is/are disclosed in the quarterly reports lo the
participants of the lnvestor Fund.

Sec. 2 Powers of Trustee - The Trustee shall have the following powersl

To hold legal title over the assets comprising the lnvestor Fund for the benefit of the
Parlrcipants;

b. To have exclusNe management and cont.ol of the lnvestor Fund, full discretion in respeqt
to investments, and the sole right, at any time to sell, convert, reinvest, exchange, transfer
or otherwise change or dispose of the assets comprishg the Trust Fund

c. To hold, place, invest and reinvest the lnvestor Fund with full discretionary powers, and
without distinction, as to principal and income in investments stipulated in Section 3 Article
ll hereto and in such investments it may deem sound and appropiate, subject only to the

a
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limitations the investment objectives and policies of the lnvestor Fund stated ln Section 3,
Article ll hereto:

d. To have tull discretion in selecting a Target Fund and to switch to another Target Fund
provided that the switching of Target Fund due to change in the lnvestor Fund objeciives
must be accompanied by an amendment to the DOT subject to the provisions on
amendment stated in Section 1, Article lX hereto. The swtching of target funds wll be
conducted with due diligence and lhe grounds for switching target funds will be fully
disclosed. The Trustee shall ensure that the switchhg of Target Funds wlll follow all
inlernal investment guidelines and shall formulate an investmenl plan to implement the
switching from one Target Fund to another based on the latest economic conditions.

e. To have tull discretion in switchino to another taroet tund or revisinq the DOT in
caae of anv material change arfectinq the manaoement. invgstment atrateqv or
handlinq of the Taroet Fund.

ln cese of switchino of the Taroet Fun to another, the Tru9t6e shall follow its
defined internal Droceas to engure Drotection of lnvestors'i nterest. This shall
include processes and orocedures relatino to:

i. Temination of Subgcription to Tarqet Fund or Aqreement.

ii. Igtrpgres-EgLgilsg sgl
ii i. Subscrlption Tarqet Fund

lv, lnformatlon and Public Annguncement ot Tarqet Fund Swltch

A Material Chanqe is deflned as a chan with all else beino unchanq€d. which a
reasonable investor would consider important in his investrnent decision to

ci eem td in the lnvestor Fund. Such cha
but are not necessarilv Iimited@the followinq

l. Chanqe ln the portfolio manaqement teami

il. Chanoe ln the obi€ctive or investrnent atvle of the taroet fund:

ill. Chanoe ln the tarqet fund's tees that will siqnificantlv afrect the total expense
ratio of the investor fund

iv. Reoulato chanoe in the lurisdiction re the tarqet fund ls domlciled that
would aiqnificantlv affect the tarqet fund's operations:

Significant leqal disputes;

vi. Anv other chanoe that would necegsitate a chanqe in the investor tund'g
declaration of trust.

The Trustee 3hall d lose anv chanoes to the laroet fund throuqh a fomal letter or
electronic mail. which mav be suoolemented bv either notification in saleg
premises of the Trustee or announcement in the Truslee's webslte. The pa iciDant3
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shall be allowed to wlthdraw thelr oarticiDatlon wlthin a reasonable period of time
but in no case lesa than thlrty (30) davs.

The Trustee in the normal course of business mav decide to switch tarqet funds.
without the need to amend the DOT. with glmllar investment obiectlves due to the
following reasons:

i. Pertormance viad-vla exDectations;

il. Chanoe in the obiective. investment stvle or risk profile of the tarqet fund:

iii.

iv. Cloaure ot target tunds or its maximum AUM capaciw has be€n rGaclred:

P16ldnderl erRmn.i6n al .r rh..rihtl^nrrcriamhti^n toffrom the ta

vi. Market condltlon! whlch ln the reasonable opinion of the lnvestor Fund
Truatee warrant a chanqe in tarqet fund.

Non-Material Chanoes to the Tarqet Funds. or anv information that. which to the
Trustee'g best iudqment. wlll not reasonably atfect the investor's decision to buy.
hold- or Bell ils inyestrent ln the lnvestor Fund. thall be disclosed via the Trustee's
website.

f. To deposit in any bank or Unancial institution, including its own bank, any pofton of lhe
lnvestor Fund, subject to the requirement of SE!lq-!!!l! oI the l\4anual of Regulations for
Banks;

g. To regrster or cause to be registered any securities of the lnvestor Fund in nominee or
bearer form;

h. To appoint and retain the services of qualilied and reputable local or foreign investment
advisor and/orfund manager/s, and other third party seruce provider/s; provided, however,
that the Trustee shall retain ownership and control of the lnvestor Fund, and provided
further, that the investment advisor/s and/or fund manager/s shall work within the
investment parameters or guidelines set by the Trustee from time to time and shall be
directly responsible to the Trustee for any investment aqtions and decisions undertaken for
the lnvestor Fund. Notwithstanding, the Trustee shall be responsible for the performance
of the outsourced activity in the same manner and to the same extent as if it was
performing directly the said activity. Further, to appornt and retain the servrces of qualifled
and reputable local or foreign broker/s, agenus, counterparties, and in so doing, the
Trustee shall use reasonable endeavors to assess lhe performanc€, reputation and credit
worthrness of the same, provided however, that the Trustee shall neither be held liable in
guaranteeing the performance or creditworthiness nor the possible default of the
obligatrons of the said parties unless upon willful default, bad faith or gross negligence on
its part;

To hire and compensate legal counsel/s, certified public accountant and other spcialisus
in conneclpn with administration and management of the lnvestor Fund and the protection
or advancement of its legal and other interests;
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To make, execute, acknowledge and deliver any or all secunties, agreements, contaacts,
deeds, documents and inskuments necessary in the management and reinvestment of the
lnvestor Fund, or in connection with the exercise oI the powers herein confened or the
performanc€ of acts herein authorizedi

I To pay out of the lnvestor Fund all costs, expenses, and proper charges incurred in
connection with the administration, preservation, marntenance and protection of the
lnvestor Fund

k. To collecl, receNe and receipt for income, dividends, interest, profits, incremenls and such
other sums accruing or due to the lnvestor Fund, and

Sec. 3 Other Powers and Authority of the Trustee - The Trustee shall also have the following
additional powers and authority which it shall exercise according to its full discretion,
supeNision and control:

a. To open an exclusive tfiJst account for the lnvestor Fund and to maintain the same
exclusively lor the lnvestor Fund;

b. To open and maintain for the lnvestor Fund saungs/current accounts wth any Metrobank
depository branch and to deposit thereh all the funds coming to its possession pending
action for any investment, and to make payments or withdrawal against such
savrngs/curenl accorJnts as may be necessary in connection with the management of the
lnvestor Fund;

c To act as Attorney-in-fact with full power and autho.ity to ask, demand, sue for, recover,
collect, and receNe any and all sums of money, debts, interests, and other thhgs of value
of whatever nature and kind as may now be or may hereafter become due, owing, payable,
or belonging to the lnvestor Fund, and to have, sue, and take any and all laMul ways and
means for the recovery thereof by suit, attachment, compromise, or otherwisel and

d. To deduct any applicable tax required by law to be withheld from the income of the
lnvestor Fund and to remrt lhe same to lhe appropriate taxing authority;

Sec.4 LEbil v of Trustee - Save that attributable to the Trustee's fraud, willful default, bad failh or
gross negligence, the Trustee shall not be liable for any loss or depreciation in the value of the
lnveslor Fund or in the value of the Trustor's panicrpalion rn the lnvestor Fund. The Trustee
shall not be liable for act or omEsion where such action or inaction, in the good faith judgment
of the Trustee, was then necessary, reasonable or appropriate for the proper and
advantageous administration and management of the lnvestor Fund.

Sec. 5 Non-Coveraoe bv PDIC - Participatron in this lnvestor Fund is a trust arrangement and is not a
deposit account. As such, the participation in lhe lnveslor Fund is nol covered by the
Philippine Deposit lnsurance Corporation (PDIC). Any income or loss of the lnvestor Fund
(whether realized or unrealized) will impact the NAVpU and shall be for the account and risk of
the participant.

Article Vll
RIGHTS OF PARTICIPANTS

Sec 1 Riaht to lnsoect Declaration - A copy of this Declaration of Trust shall be available at the
principal office of the Trustee for inspection by any person having an interesl rn the lnvestor
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Fund or by his authorized representative
shall be furnished such interested person.

Upon request, a copy of the Declaration of Trust

Sec. 2 Oisclosure of lnvestments - A list of existhg and prospective investments of lhe lnvestor Fund
shall be made available to panicipants. Such disclosure shall be substantially in the form as
provided under Sg9!!9!_.!M:_.Ap!g!!dhEg of the l\ranual of Regulations for Banks. Upon
request, participants in the lnvestor Fund shall be rurnished a quarterly list of investments held
by the lnvestor Fund.

Sec. 3 Disclosure of Risks - Participants shall be informed of the risks attendant to this type of fund
through a'Risk Disclosure Statement'.

Sec 4 Riohts Uoon Termination of Plan - ln case of termination of the Plan, the Participants shall
have (a) the right to be nolitied of such te.mination in accordance with Section 2, Article iX
hereto and, (b) upon demand, the right to inspecl or be provided a copy of the financial
statement used as the basis lor the distribution of the lnveslor Fund.

ln respect of the lnvestor Fund, the rights of the remaintng Participants as against each other
shall be pa passu and pro-rata.

Sec. 5 Cooling - Off Period. lndividual participants, who are natural person except corporations,
partnership, assocratrons and those specifically drsquaftfied by law or regulatrons, shall have
lhe right to cancel their subscriptions or contributions, without penalty, upon written notice to
the Trustee w hin two (2) banking days immediately following the signing of agreement or
contract evidenqng their pa(icipation in the Fund. Further, the net amount of payment or
delivery due the Parlicipant shall be based on the lransaclrcn day's NAVpu when notice of
redemption, termination or cancellation was received.

Art|cle Vlll
ANNUAL AUDIT AND REPORT

Sec 1 Aside from the regular audit requiremenl applcable to all kust accounts of the Trustee, an
extemal audit of the lnvestor Fund shall be conducted annually after the close of each fiscal
year by an independent auditor acceptable to BSP. The external audit shall be conducted by
the same extemal auditor engaged for the audit of the Trustee. The result of this audit shall be
the basis of the Trustee's annual report which shall be made available to all the Parttcipants. A
copy of the report, or a notice that the report rs available and that a copy thereof will be
turnished upon request, without charge, shall be senl to each Participant.

Article lX
AMENDMENTS & TERMINATION

Sec.'1 AtrCllhglt9 - This Plan may be amended from time to time by resolution of the Board of
Directors of the Truslee: Provided, howevea thal participants in the lnvestor Fund shall be
immediately notified i@ of such amendments
and those who are not in conformity w(h the amendments made shall be allowed to withdraw
therr participations within thirty (30) c€lendar days after the amendments are approved or such
longer period as may be fixed by the Trustee Provided tufther, That amendments to the Plan
shall be submitted to the Bangko Sentral Ng Pilipinas within ten (10) business days from
approval of the amendments by the Board of Directors of the Trustee. The amendments shall
be deemed approved after thirty (30) business days from date of completion ol requirements.



Melro Aspire Balanced Feeder Fund DOT (Amended) Seplenber 2023
Page I ol 10

Sec.2 Termination - This Plan may be terminated by a resolution of the Board of Directors of the
Trustee when, ln the sole judgment ol the Trustee, continued operation thereof is no longer
viable or by reason of a change in the Truslee's business strategy. The resolution shall specfy
the effective date of such termination A copy of the resolution shall be submitted to the
appropriate department of the Bangko sentral Ng Prlipinas. At the drscrelron of the Trustee's
Board of Directors, it may engage the services of a reputable accounting firm to look lnto the
books and record of the lnvestor Fund mahtained by the Trustee and to certify to the financial
condition of the lnvestor Fund- Upon approval of the termination of the Plan, the Trustee shall
not y the Trustors accordingly.

Followng the approval of the termination of the Plan but at least thirty (30) business days prior
to the actual termination of the lnvestor Fund, the Trustee shall provide notice of the
termination of the lnvestor Fund to the remaining participants- Such notice may be nade by
the Trostee by way of direct written notice@ to each
participant or through the posting of notices in the premises of the Head office and branches of
the Trustee Upon termrnation, the Trustee shall prepare a financial statement of the lnveslor
Fund which shall be made the basis for distribution to the participating Trustors-

Article X
OTHER TERMS AND CONDITIONS

Sec. '1 Tax on lncome - The income earned by the lnvestor Fund shall be sublect to the applicable
lares under existing laws and regulations

Sec. 2 Discretion of the Trustee to be Absolute - Whenever in this Declaration of Trust it is provided
that any power may be exercised or any act of thrng done by the Trustee, involving the
exercise of discretion, said discretion when exercised in good faith or with reasonable care
under the circumstances then prevailing, shall be final and conclusive, and its determination
when so made lo act or refrain from acting of to exercise such power or to refrain from so
doing, shall be binding upon the Particrpanl(s) and all persons having or claiming interest
therein.

Sec. 3 &!ygC9[]Qg!!ECl - The Trustee may consull or employ a qualified legal counsel, including its
own legal counsel, for advice as to the meaning and construclion of this Declaration of Trust or
any provisions hereof, or conceming its power or obligations hereunder, and shall not be liable
for any consequence of any action taken or omitted by it in good faith pursuant to the opinion
of such counsel.

Sec. 4 Reoresentation bv the Trustee in Judicial Proceedinqs - ln any iudicial proceedrng atfecting
any property or security belonging to the lnvestor Fund, if the Trustee shall be a party to such
proceeding and is duly represented before the tribunal on which such proceeding shall be
pending, each Participant and every person having or claiming to have any interest in or any
Participation in the lnvestor Fund shall be deemed to be fully represented by the Trustee for
said purpose.

Sec. 5 Eteqlgll4gt4qs - No mistake made in good faith and in the exercise of due care ln
connection with the administration of the lnvestor Fund shall be deemed to be a violation of
this Declaration of Trust or of any applicable laws or regulations if, within a reasonable time
after the discovery of the mistake, the Trustee shall take whatever action fiay be practicable
under the circumslances to remedy it-
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Sec. 6 Successors and Assionee - Thrs Declaration of Trust and all provisions thereof shall be binding
upon and shall inure to the benefil of the Participants as Trustors and their successors-in-
interesl, its execulors, administralors, distributors, and assignees, having or claiming to have
any interest in any Participation in the Fund.

Sec. 7 Rules of Construction - Unless the context otheruse requires, words importng the singular
number shall include the plural number and vice versa; and words importing the masculine
gender shall include the femrnrne gender. The headings used herein are incorporated for
convenience or reference only and shall not be conclusve as to the constructlon or
interpretatron o, any provision.

Sec. I Governina Law - The validity, effeclivity and interpretatron of any of the provisions hereof, its
annexes, and all supplementary deeds hereto shall be governed by and construed in
accordance with the laws of the Republic of the Philippines, Manual of Requlations fol
Banks (MORB), and the rules and regulations from time to time promulgated by the Bangko
Sentral ng Pilipinas and any other competent authority. ln c€se one or more provisions ot lhis
Plan is declared invalid, illegal or unenforceable in any respect under the law or regulation, the
legality and enforceability of the other provisions nol affected shall not in any way be affected
or impaired thereby.

Thrs Agreement and the dispositions hereunder shall be construed and regulated and their
validity and effect shall be determined by the laws of the Republic of lhe Philippines as such
may laws may from time to time exist Venue of suits arising under this Agreement shall be in
the proper courts o, Taguig City.

Sec I Resolution of Aporoval - Thrs Declaratron ot Trust was duly approved by a Resolution of the
Board of Directors of the Metropolitan Bank and Trust Company (Mekobank) on the _
day of 2023, as evidenced by the Certiflcate issued by the Corporate
Secretary of Metrobank attached hereto and marked as Annex 'A"

lN WITNESS WI{EREOF, METROBANK TRUST BANKING GROUP has caused this
Declaration of Trust to be signed and its corporale seal affixed thereto on , 2023 al

City

METROBANK TRUST BANKING GROUP
Trustee

By

Trust Otfi

PAMELA L.L PEZ

r

OIC Head, lnvestment ucts Division

bf
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ACKNOWLEDGMENT

REPUBLIC OF THE PHILIPPINES)
TAGUIG CITY ) S,S

BEFORE ME, a Notary Public for and in the above jurisdiction, this ,d'1 day of
2023, personally appeared

\\

Name

ANGELICA S, REYES

PAMELA KRISTINE L, LOPEZ

Doc. No.
Page No.
Book No.
Se.ies of

7ty
6-,
&-

dF

CEI Date/Place lssued/Explry

sss#33-2009589-9

ut\ D#0111-915701&9

JOAHN I CO

NOT:r:l
ENi NO s1 (2022_2023)
BL C FOR TAGUIG CITY

uf.t. i. cECENIEER 31. 2023
ljF Merroor.x :n, r|( 35' Street comer T6Avenu€

E, r,n r!,.,,,U.: C r,.. r6q, Tagu g Cily
F ,tr ,i ,,, ,m-y Nu arAZ7. 4 2e-15rTR No A \67sr56 61-0i-2023i Taouq C(vr . fJr /. rr.r9 IZ.ZA.ZCzZ: tsit "i,
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APPENDIX I

METRO ASPIRE BALANCED FEEDER FUND
FUND SPECIFICATIONS

(As amended)

'1. lnvestment Obiective (Sec. 3, Art ll)

The lnvestor Fund intends to achieve for its participants high groMh and high income primarily
by investing in Metro Balanced Fund The lnvestor Fund rs suitable for clients with an
aggressive risk profile.

a

The lnvestor Fund will only have one Target Fund at any given time. The Target Fund may be
changed from tme-to-time sublect to regulations and the stipulations contarned in thrs DOT.

b. IXc Fund's benchmark ls a blended benchmark composed of 60% Philippine Stock
Exchanoe lndex (PSEi). and 40% Marklt lBoxxALB| Philippines l-5 index.

The benchmarks providg rcferenc€a tor acceotable retums on a Desodenominated
hish-risk multi-asset fund comprised of PSE-Iisted equities and qovernment bonds. The
benchmark la heavilv welqhted on the PSE| to track an aoqresalve fund strateqv. The
flxed income benchmark reflects the bond composition of the fund.

Key Chaiacterigtics of the benchmarks. The PSEi ls a free-tloat adiusted market
capitalization.weighted index of the 30 largest and most ac{ive common stocks ljglted aI
the PSE. The index is revlewed ouarterlv. and its comoosition ls rebalanced at least
twice a vear. The Marklt lBoxx ALBI PhiliDDines 1.5 index is a total return index
composed of Pesodenomlnated tixed rate oovernment bonds, lncludlno retall treasurv
bonds, with a rernaininq tenor of 1-5 vears and a minimum notional size of PHP 3.0
billion.

Further details reoardino the benchmark are available from Bloomberq. and the
websites of IHS Markit and the PhilipDine Stock Exchanoe,

2 lnvestment Policv (Sec.3, Ad. ll)

Pursuant to the foregoing objectives, the lnvestor Fund may be invesled and reinvested in the
following instruments:

i. Unitdshares in a collective investment schemes by Metrobank-Trust Banking Group
subjecl to the conditions enumerated under BSP Circular 767;

ii. Deposits and special savings with local bankybranches of foreign banks operating in the
Philippines;

iii Deposits and other evidence of indebtedness by lhe Bangko Sentral ng Pilipinas;

rv. Other lnvestments allot.ed under regulations issued by the Bangko Sentral Ng Pilipinas

b. The lnvestor Fund may invest a minimum of 90% in the Target Fund and a maximum of 10olo

in cash, deposits and other money market instruments. The investment of the lnvestor Fund
shall not exceed ten percent (10%) of the Total Net Asset Value of the Target Fund.

a
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c. The lnveslor Fund may temporarily hold cash and deposits for a maximum period of thirty (30)
calendar days in excess of regulatory or deflned cash allocation limrts dunng the transitory
penod while the lnvestor Fund switches Target Fund or when the 10% exposure limit to the
Target Fund has been breached and the Fund l\ranager is in the process of divesting the
excess exposure.

d. The Target Fund's investment objectives must be algned w(h that of the lnvestor Fund

e. The Target Fund may be hvested and reinvested in the following instruments

Deposrts and special savings with local banks/branches of foregn banks operating in the
Philippines,

Deposits and other evdences of indebtedness by the Bangko Sentral ng Pilipinas;

iii. Stocks listed in the Philippine Stock Exchange

iv. Tradable Philippine soveregn and corporate fired income securitiesi

Loans arising from Repurchase Agreements (Repos) secured by government securities
and which are traded in an exchange recognized by the SEC, subject to the condition that
the repo contracts may be pre-terminated lalvfully by the Trustee w h due notice to its
counterparty and the market operator.

vi. Financial derivatives inskuments solely for the purpose of hedging risk exposures of the
existing investments of the Fund, provided these are accounted for in accordance with
existing BSP hedging guidelines and drsclosed to partrcipants; and

vir. Other investments allowed under regulations issued by the Bangko Sentral ng Plhpinas.

The Target Fund may not invest in other collective investment schemes.

f The combined exposurC of the Tarqet Fund to anv entltv and its related partiB shall not
exceed flfteen oercent (15%) of the market value of the Taroet Fund: Provided. that the
Taroet Fund invested. oartiallv or subatantiallv. in exchanoe traded eouitv gecuritiea
shall be gubiect to the 15% exposure limit to a ginole entitv/issuer: Proyided fu.ther.
tha!. in lhe case of an exchanqe traded eoultv seourity which is included in an index
and tracked bv lhe Taroet Fund. the eroos re of the Tarqet Fund to a sinqle entitv shall
be the actual benchmark weiohtino ol lh lssuer ori5%. whicheyel is hiqhel. The
limitation shall not apolv to non-risk assets as defined bv the Banqko Sentral no
Pilipinas.

g The lnvestor Fund and a related Target Fund shall not hold shareyunits of participatrcn in one
another (cross-holding).

3. Taroet Fund Descriotion The chosen Target Fund is the l\,iletro Balanced Fund- The pertinent
features of this Fund are as follows:

a lnvestment Objective - to achieve for its participants growth and high income from a portfolio of
diversified blue-chip and fundamentally sound equities listed at the Philippine Stock Exchange
(PSE) and peso-denomrnated fixed income securities.
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The Fund may invest between 40% and 60% ot its market value in equities listed in Phiftpprne
Stock Exchange and a minimum of 40% of [s market value in peso-denominated fixed income
securities.

The Target Fund is suitable for clienls with an aggressive risk profile.

b Return Objeclive. The Target Fund aims to outperform its benchmark which shall be
composed of 60% Philippine Stock Exchange index (PSE|) and 40% i,ilarkit iBoxx ALBI
Philippines 1-5.

c Specific and Peculiar Risks - The specific and peculiar risks of the Target Fund are indrcated
in the Risk Disclosure Statement which is requrred to be provided to the participant prior to
account opening (Sectron 3, Article Vll herewith).

d. The investments of the Target Fund shall be reviewed by the IIgg!99 to ensure that
complies with all regulatory requirement and rnvestment restriclions for Target Funds and will
be subject to validation by the Trustee's Risk Management Section.

4. Qualmed Participants. Requirements and Reslriclions (Sec. 1, Art. lll)
Participation in the lnvestor Fund shall be open to Filipino individuals, resident and non-resident
aliens and corporate accounts.

5. Admission and Redemption (Art. lll)

a. Policies of Admission and Redemption.

i. Minimum lnitial Participation. The minimum amount of inrtral participation is Php1,000.00.

ia. lvlinimum Maintaining Participation. The minimum maintaining participation is
Php1,000.00.

iii. Minrmum Additional Particrpatron The minrmum additional participation is Php500.00.

iv. Minimum Redemplion Amount- The minimum redemption amount is Php500.00.

b Admisslon and Redemptlon Cut-ofi Time. Admission and/or notlce of redemDlion
receivod by the Trustee on or before the prescrlbed cut-oft time shall be considered as

actlon for the d . Admission/notice of redem on received after the
shall be considered aa transactlon for lhe next aopllcable buslness dav. When
admittqd. the ParticlDatlnq Trust Aqreement and/or Contlrmation of Transaction (eOTl
shall be made available to thc Partlcipant.

Daily Cut-off for Electronlc Channels Daily Cut-off for Branch channele
On or before 2:30 P.M On or before 12:00 N.N

c. Admission and Redemption Prices. Admission and redemption prices shall be based on
the prevailing market value of underlying investments of the lnvestor Fund at that time, in
accordance wilh existing BSP rules and regulations on marking to market valuation of
investment rnstruments
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d. Particlpatlon Requirements and Conditions
following requirements/conditions:

Partrcipation shall also be subject to the

Participation to the lnveator Fund. The moneys which may be invested (by way of
Participation to the lnvestor Fund), may consist ot any of the following: (1) moneys or cash
denominated in Philippine Pesos (2) on-us checks, drafrs, and other negotrable
instruments (3) moneys translerred from other banks and financial institutions (4) moneys
debited from trust or deposit accounts maintained with l\4etrobank.

ii. lntereat ln the lnvestor Fund. No parlrcipant in a UIT Fund shall have or be deemed to
have any ownership or interest in any particular account or investment in the UIT Fund but
shall have only its proportionate beneflcial interest in the lnvestor Fund as a whole; and
each unit shall have uniform rights or privileges as any other unit

rir. Re-lssuance ot Confirmation of Transaction. Every Confirmation ot Transact@n re-
issued by the Trustee by virtue o, defac€ment, mutilation, loss, theft, or destruction shall be
in the name ofthe Partrcipant as represented rn the ongrnal Con irmation of Transaclion

iv. Cancellation of Participatlon, Trustor's panrcipation shall be ipso facto void and
automatically cancelled ifthe medium of payment is dishonored tor whatsoever reason-

Confidentiality. Participalions made to lhe lnvestor Fund shall, in accordance with
existing laws and regulations, be kept absolutely confidential.

e. Redemption Requirements and Conditions. Redemption shall also be subject to the
following requirements/conditrons:

Redemptlon Notice Period. The participant in the lnvestor Fund may redeem his
participation on any business day provided that prior notice ol redemption, rn any form
acceptable to the Trustee, is acknowledged/received by the Trustee according to the
Admission and Redemption Cut-off Time stipulated herein. Reque6ts for .edemption shall
be deall with by the Trustee in chronological order according to the day that notice E
received This applies to early, partial, or full redemption.

. Partial Redemotion. Partial Redemotion s ll be allowed. Averaqe cost ahall be used
as cost basis for the remaininq/unred d unlts of the ParticiDant. A notice of
oartial redemption will be .eouired from the Participant to facllltate the partial
redemotlon transactlon whlch shall be confimed upon issuance of ths Confimation
of Transaction containinq the redemption d6talls. the averaqe NAVPU. and the
remaininq units of the holdlnqs.

iri Redemptlon Settlement. Proceeds of redemption shall be paid out of the lnvestor Fund
on the redemption settlement date of not later than three (3) business days after
transaclion date and upon presentation of a Transaction Order Form (TOF) for the units
being redeemed. The amounl of payment or delivery due the Participant shall be based on
the lransaction day's NAVPU when notice of redemplion was received. This applEs to
early, partial, or full redemption.

a. Suspension and Limitation on Admission/Redemptlons. The Trustee of the lnvestor Fund
may temporarily suspend calculation of the NAV/NAVPU of the lnvestor Fund, as welt as
admission to and redemption from the lnvestor Fund, if it is unable to determine the NAVPu of
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the lnvestor Fund due to any fortuitous event, such as fire, natural c€lamily, public disorder, or
national emergency affecting the financial market resultrng rn the suspension of trading and
consequently, the absence of avaihble market prices of secunties/inskuments. The Trustee
may also suspend such calculatrons due to the suspension oftrading of its Target Fund.

6. flAVPu (Secs. 1 and 2, Art. V)

All assets of the lnvestor Fund shall be marked to market daily in accordance with existing BSP
rules and regulations on marking to market valuation of investment instruments. lnveslments in
the Target Fund shall be valued based on its End of Day NAVPU Deposits shall be valued at
cost.

Valuation Day shall mean any business day when the Net Asset Value per Unit shall be calculated
by the Trustee whrch is daily at 6pm

The value ofthe NAVPU at the start of lnvestor Fund's operation shall be: PhP 1.00

The Fund's historical NAVpU shall be made available via Metrobank's websrte or the TOAP-
admrnistered website.

7. Fees and ExDenses oI the lnlestor Fund (Sec. 3 Art V)

The Trust Fee of the lnvestor Fund is rmputed ln the NAVPU of the Target Fund equivalent to
2.0% per annum based on Net Asset Value (NAV) of the Target Fund gross of trust fee for the day
Mich shall be accrued daily and shall be collectible from the Target Fund monthly in arrears. The
Trustee shall not charge fees at the lnvestor Fund level.

The Trustee may charge the lnvestor Fund specEl expenses that a.e reasonable to preserve or
enhanc€ the value of the lnvestor Fund and which are payable to a third party covered by a
separate conlraql, and disclosed lo Participants. The Trustee shall secure prior BSP approval for
outsourcing services provided under existing regulations (Sec. 1.j, BSP Cir. 593)

ln c€ses where the lnvestor Fund switches to another Target Fund, charges may be incurred
when a portion of the investment in the Target Fund are redeemed prior to lapse of the Target
Fund's holding period. This and all costs related to the switching of Ta.get Fund shall be disclosed
in the Ouartedy Disclosure Statement following the incurrence of such costs.

The cost of fees and charges imposed by the Targel Fund contribute to the overall cost of
investing in the lnvestor Fund.

By hvesting in the lnvestor Fund, the participant ,r/ill be s'lbjected to a layered investment
structure which will subject them to higher fees.

8 Other Terms & Conditions (Art. X)

Accredited Third Party Custodlans- lnvestment in securities of the lnvestor Fund shall be
held for safekeeping by BSP accredited third party custodians which shall perform
independent marking-to-maftet of such securities.

a
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b. Dealings with Counterparties. Dealings by the Trustee with relaled interests/bank
proper/holding company/subsidiaries/atfiliates and related parties shall be transparent at all
lrmes and supported by records. The Trustee shall adhere to the best execulion principle and
no buy/sell transaction shall be made with related counterparties without considering a
minimum ol two (2) competitive quotes from other sources.

c. Bulld Up Program Mechanics

Upon opening of the build-up fund, an initial padicipation will be made by client and will
elect a regular participation amount which will be automalically deb ed from his settlement
account every month for at least two years. The buiH-up fund may be opened at any
llletrobank branch and the settlement account must be opened in lhe same branch where
the build-up fund was opened.

ii. The elected panicipalion amounl may be in any denomination as long as it meets the
required minimum regular participation amount as stated in Section 5.a.iii herelo-

iii. The minimum build-up period of the participation is two (2) or more years rrom the date of
lnitial participation.

iv. A corresponding COT shall be generaled and made availabb to participants for each
participation and the applicable NAVPU for each partlcipation is the actual end-of-day
NAVPU on subscription date.

v. lf no balance is available in the account or is insufficient to cover the regular participation
on scheduled participation date, the system will re-try in the next two banking days.

vi lf no balanc€ rs still available or is slill insufficient afler three successive (3) attempts, no
particrpation will be made for the month.

vii. After two (2) consecutive months of unsuccessful padicipation attempts, the regular
participation wlll be discontinued by the system and the client will be informed by the
Trustee of the disconlinuance of the rcgular participation

viii. Cllenl may re-enroll his account in the regular subscflption plan lo continue the minrmum
burld-up period. R+enrollment shall be done within one (1) month from date of system
discontinuanc€. Re-enrollment alter one month will require a re-enrollment lee of 100 to be
collected upon the resumption oflhe regular participation

ix. Chent may still be allowed to maintain his participalion without re-enrollment for as long as
the account does not lall below the minimum maintaining participation. However,
subsequent contributions will be initiated by the client through an rnskuclion to the branch
to debit his settlement account in favor of the lnvestor Fund.

x. Client can amend the details of his regular subscription plan in terms of amount, scheduled
subscription date, and expiry of regular subscription plan, anytime subject to submission of
a formal instruciion, provided that it will not fall below the minimum additional participation
amount.

xi. Client may redeem his participation at any time but iI the remaining participation falls below
the required maintaining balance the pa(icipation shall be automatically redeemed in full
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and credited to the client's settlement account and the actual end-of- day NAVPU shall be
applEd on redemption date.

f^i
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